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AKIIeHTH

Crnopef npeaBapuTeIHATE AaHHU, PacTeXbT HAa BPYTHUA BbTpELUeH Npo-
AYKT Ha bbarapua ce yckopu no 4.8% npes nbpeo Tpumeceyme Ha 2019 T.

CMPAMO CbLUMA NePNOA HA NpeaxoaHaTa rognHa (No HensrnageHu JaHHu),
npu 3% npes nocieAHOTo Tpumeceumne Ha 2018 r. PacTekbT b6e ABUKEH OT
n3Hoca M nNybanYHOTO MoTpebneHWe, KOUTO Ce MOBULLMXA CbOTBETHO C

6.9% n 8.3%.

OT KpaTKocpoyHaTta BU3Hec CTaTUCTUKA PacTeXKbT Ha NMPOU3BOACTBOTO U
0bopoTa B MPOMMLLIEHOCTTA, KaKTO U Ha CTPOMUTE/NHaTa NpoAyKums ce
ycKkopu npe3 anpwi. CblueBpeMeHHO, B TbProBMATa Ha ApebHOo nposb-
KMXa fa ce OTYMTAT CMECEHU CUTHANK, U 0OOPOTHT SIEKO Ce MOHWUMKM Ha
roguiHa 6asa. bBusHec KAMMaTBLT B CTpaHa ce Nogo6pwu npes mali nopaam
no-61aronpuATHUTE OLEHKM B CTPOUTENCTBOTO M TbprosusTa. [loBepmueto
Ha noTpeburenurte CbLLO Ce NOBULIN CNPAMO NPeaX0LHMA MeceLl, BCeac-
TBME Ha NogobpsBaHe Ha OYaKBaHMATA 32 GMHAHCOBOTO CbLCTOAHME HA
AOMaKMHCTBaTa M MKOHOMMYEeCKaTa CUTyaums B CTpaHaTa.

Bposar Ha 3aeTuTe OTHOBO Ce MOBMLUM NPe3 MbPBO TPUMeceune, NoaKpe-
neH OT NO-BUCOKOTO TbPCEHE Ha TPy B MHAYCTPUATA U chepaTa Ha ycny-
rute. CpeaHaTa paboTHa 3annaTta Bb3nese Ha 1208 niB. 1 ce yckopu ¢ 9.4%
B PEa/IHO U3paKeHMe Ha rogmHa 6a3a. PeasHUAT pacTek Ha NPoOU3BO-
OUTeNHOCTTa AoCTUrHa 2.8% Ha rogmiiHa 6asa 3a nepuosa, cnef CbluecT-
BEHO YCKOpABAHe HA MPOU3BOAUTENIHOCTTA B MPOMMULLAEHOCTTA. [pe3 mait
peructpupaHarta 6e3paboTuua NPoLb/IKM Aa HaManABa U AOCTUIHA HOBa,
HaW-HUCKa O MOMEHTA CTOMHOCT OT 5.3%.

FoguwHMAT Temn Ha uHdNauma ce 3abasu 40 2.9% npes maii, cieq Kato
NOBULIEHMETO Ha LEHUTE Ha eHEepPruiiHU CTOKM U ycnyrute 6e no-HUCKo, B
cpaBHeHwMe ¢ anpwn. basucHata uHdnauma octaHa HenpomeHeHa ot 2.6%
Ha roauiiHa 6asa.

Mpe3 mapT 6anaHCHbT MO TEKyLLATa CMeTKa 6e NoNoXUTENEH, C KOETO HaT-
PYMaHMAT OT HaA4YaN0TO Ha roguHaTa M3IUWDBK ce yeBenmun o 1.1% ot
nporHo3sHusa BB, npu 6anaHcMpaHO cango roguHa no-paHo. bpyTHuaT
BbHLUEH ABLAT A0CTUIHA 57.2% oT nporHo3Husa BEBIM u cbluo oTyeTe Noaob-
peHme CNPAMOo pasmepa KbM Kpad Ha mapT 2018 .

B ycnoBuATa Ha HUCKM JIMXBEHWU MPOLEHTU, YBE/NIMYABALLM Ce A0XOAMN U
HWUCKa 6e3paboTrLa, KPeAUTHT 32 YaCTHUA CEKTOP NPOAbL/IKM A3 HapacT-
Ba M npe3anpwun (6.9% Ha rogmwHa 6a3a). 3aemnTe Ha JOMaKMHCTBATa ce
nosuWwmxa cbe 7.9%, a Teanm Ha pupmmnte — ¢ 4.8%.

Cnopef, JaHHUTE OT MECeYHWUTEe OTYETM 33 KACOBOTO M3MbJIHEHWE, 6to-
OKETHUAT U3ZIUWIBK NO KOHcoAMAaMpaHaTta pUCKanHa nporpama 3a nbp-
BUTE 4YeTupn Mmeceua Ha 2019 r. Bb3nese Ha 2.3% oT nporHosHma BBI.
MonoXnTENHUAT pesynTar 6e popmmpaH, KaKTo NO HaLMOHaNHMA BloaKeT
(2.2% oT nporHo3Husa BBIM), Taka 1 npu eBponelickute cpeacrea (0.1% ot
BBM). =



MKoOHOMMKaTa Ha bbarapwua, meceyeH o0630p

BPYTEH BbTPELUEH NMPOAYKT

BpyTHUAT BbTpelweH npoayKr (BBM) Ha Bbarapua Ha-
pacHa c 4.8% npe3 nNbpBOTO Tpumeceune Ha 2019rT.
CNPAMO CbLUMA Nepuos, Ha npeaxoaHaTa roAuHa, KaTo
TEeMMbT Ce yCKopU cnpAmo 3% npes 4eTBbPTOTO TpUMe-
ceyme Ha 2018 r. YBenunyeHueTo OTpasmM MNO-BUCOKKUA
NONOXKUTENEH NMPUHOC HAa HETHUA M3HOC U NyBANYHOTO
notpebnenne (rpad. 1). Pacte)kbT Ha M3HOCA AOCTUIHA
6.9%, BOA4EH OT Bb3CTAHOBABAHETO HAa M3HOCA KbM TPETU
cTpaHu. Mo-BMCOKMTE pPas3xoam 3a MepcoHan AoBeoxa
00 yBesinyeHue Ha nybanyHoTto notpebneHwve c 8.3%. B
CbLOTO Bpeme, TEMMBT Ha HapacTBaHe Ha NoTpebeHW-
€TO Ha JOMaKMHCTBATa ocTaHa 6/1M3bK 40 TO3M OT Npe -
XO04HOTO Tpumeceume (2.5%). MoTpebutenckoto pose-
pue ocTaHa 6e3 CbliecTBEHaA NPOMAHA CNPAMO YETBBHP-
TOTO TpuMeceumne Ha 2018 r., KoraTo belle oTYeTeH cnag,
(rpad. 2). Bucokata 6asa OT MbpPBO TpMMeceuyMe Ha
2018r. orpaHW4M MOBULIEHWETO Ha WHBECTULMUTE B
OcHoBeH Kanutan ao 0.6%.

OT cTpaHa Ha npegnaraHeTo, 6pyrHaTa AobaseHa CToit-
HocT (BAC) ce yBenuuu npes MbpPBOTO TPUMECEYME C
2.9% Ha rogulHa 6asa. PacTexbT B NPOMMULLIEHOCTTA
pocturHa 3% nopagy Bb3CTAHOBABAHETO Ha M3HOCA.
Ycnyrnte HapacHaxa ¢ 3.2%, C Hal-ronam npuHoc oT
CTpaHa Ha ObPHABHO yrpaeieHue, KaKTo U Ha Mbpao-
8USA;, MPAHCIOPM; Xomenu U pecmopaHmu W onepayuu
¢ Hedsuxwumu umomu. JobaBeHaTa CTOMHOCT B CTPOU-
TencrBoTo Hamans ¢ 1.9% (rpao. 3).

KPATKOCPOYHA
BU3HEC CTATUCTUKA

Mpe3 anpua HapacTBaHeTO Ha NPOU3BOACTBOTO U 060-
pOTa B NPOMMLLZIEHOCTTA Ce YCKOPW B pe3ynTaT Ha Cu-
HO NpeACTaBAHE KaKTO Ha NPOMULLIEHMTE NPOSAXKOM 3a
BbTPELIHWSA, TaKa 1 33 BbHLLHMA nasap (rpad. 4). Obopo-
TbT 32 BbTpelwHMA nasap ce nosuwm ¢ 8.4% cnpamo
CblLMA Mecel, Ha NpeaxoaHaTa roAmHa, NoAKpeneH ot
1pou38000MB0MO HA XPAaHUMEHU MPoOyKmMu v rnpous-
800cmeomo u pasnpedeneHuemo Ha enekmpuvyecka u
monnuHHa eHepeusA. BTopara rpyna otyeTe pacTerk 3a
NbpPBM NbBT OT HAYNOTO Ha rogmHaTa. CblUeBpPeEMEHHO,
060pOTHT 33 M3HOC HapacHa ¢ 13.6% cnpsamo anpun
2018r., KaTO OCHOBEH MPUHOC 3a pPacTeXKa MMaxa eHep-
2uliHume npodykmu.

MHAEKCbT Ha cTpouTesiHA MPOAYKUMA CbLLo MMmalle
NOJIOXKUTENHO pa3BuTUe npes anpua (rpad. 5). KakTto u
npes npeaxoAHUTe NepuoaM, pacTexbT belle ABUMKeH
Hali-BeYe OT c2padHOMOo CMpoumescmaeo, KoeTo ce No-
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Fpad. 1: NpuHOCK 3a pacTerka Ha BBI

(np.n., usmeHeHune Ha roguiHa 6a3a)
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pad. 3: MpuHOCK 3a pacrerka Ha BAC
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Buwmn ¢ 13.7% cnpsamo cbwma mecel, Ha 2018 r. Mono-
UTENEeH NPUHOC UMaLLIE U 2paX OaHCKOMOo cmpoumesi-
cmeo, HapacTBalku ¢ 1.4% npu oTyeTeH cnag npes
npeaxoaHna meceLl,.

MHAeKcbT Ha 0bopoTa B TbProBuATa Ha ApebHo ce no-
HWKK € 0.2% cnpamo anpun 2018 r., B pe3yaTaT Ha cna-
JOBeTe NpU Mbvpa08uUAMaA ¢ 1eKapcmaad, MeoOUyUHCKU U
opmonedu4HU CMOoKU, meKkcmus, obnekno, obysku u
KOX(eHU u30esnus U mup208UAma ¢ XpaHUmMesnHU CMoKu.
OcTaHanuTe CeKTOpPU NPOABL/NKMXA Aad OTYMTAT NOoBMLLe-
HWe, HO TEMMOBETE Ha PacTeK ce 3abaByMxa B CpaBHEHWE
C NpeaxoaHuA mecell,.

Mpe3 mali o6WKMAT NOKasaTen 3a 6GU3HeC KaMmara Ha-
pacHa B pe3y/aTaT Ha nogobpeHne Ha OLLeHKUTE B CmMpo-
umesicMeomo U muvpaosuama Ha OpebHo (rpad. 6 n 7).
BusHec KNMMaTbT B cmpoumesicmaomo ce NOKauu cbe 7
MyHKTa nopaau no-b6naronpuATHM OUEHKM 3a TeKylaTa
CUTyauma M MNO-ONTUMMCTMYHM OYaKBaHWA. B cbloTO
Bpeme, 6poAT Ha aHKeTMpaHWUTE, KOUTO CbOobLLABaT 3a
npobnemn ¢ HemoOCTUr Ha paboTHa pbKa, [OCTUMHA
51.9%, KOeTo e Hal-BUCOKOTO PernmctpupaHo Hueo. B
muvpaosuama Ha opebHo obembT Ha Npoaaxbure npes
nocnefHvWTe TpU MeCeLad Ce yBe/MYM, HO OYaKBaHUATA
3a npofarkbute Hsaxa no-pesepsBupaHn CNpAMO Npes:
X04HWA Mecel, busHec KnMmaTbT B npomuwisieHocmma
KaTo UuANo ocTaHa cTabwieH, Tbil KaTo BAOWEHUTE
OLLeHKM 33 HACTOALLETO CbCTOAHME HAXa KOMNEHCUMPAHU
OT No-61aronpUATHW o4akBaHMA. OYaKBaHUATA B YCAYTW-
Te CbLo ce Noaobpwxa, BbNPEKM BAOLIEHUTE OLEHKN 33
HacTosLaTa cMTyaums.

Mpe3 mai MHAUKATOPDBT 3a A0BEpUETO Ha nNoTpeburte-
nute ce nosuwmn c 1.6 nyHKTa 6harogapeHne Ha 3aBu-
LWeHM 0OYaKBaHUA Ha JOMAKMHCTBATa 38 UKOHOMUYECKa-
Ta CUTyaumA B CTPAHATaA M NO-BUCOKM OLLEHKM 33 TEKYLLO-
TO 1 6bAEWOTO UM UHAHCOBO CbCTOSIHME.

NMA3AP HA TPYAA U
NMPOU3IBOAUTENHOCT

Mpe3 nbpBoTO TpUMeceumne Ha 2019 r. 6poAaT Ha 3aeTute
(ECC 2010) ce nosuwm c 0.1% Ha roguwHa 6asa, cnes,
oTbennsaHUTe cnagose npe3 BTopaTa MOJIOBMHA Ha
2018 r. Bb3craHOBeHaTa MONOMWUTE/NHA AMHaMUKa be
noAakpeneHa OoT BCUYKM MKOHOMMUYECKU CEKTOpPW, C MNo-
rO/IAM MONOXKUTENEH MPUHOC HA UHOYCMpPUAMA U yaly-
2ume ¥ NO-ManbK OTpuUaTeNeH NMPUHOC Ha Ces1CKomo
cmonaHcmeo (dwur. 8). Cesickomo cmonaHcmeo 6e cpep,
ManKoTO CEKTOPU, NPU KOUTO Be perncrtpupaHo Hama-
NleHue Ha peanHara b/1C v ToBa ce 0Tpa3n B NOHUKEHME
Ha 3aeTocTtTa ¢ 5%. Cmpoumesncmseomo coulo oTbennsa
peaneH cnag Ha BAC, HO ToBa He 3acerHa 3aeTocCTTa,

pad. 4: O60poT B NPOMMLLIEHOCTTA
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KaTo TA ce noBuwwm ¢ 5.5%. Bbnpekun ye nKOHOMUYeCKaTa
aKTUBHOCT B npepabomeawjama npPOMUWAEHOCM Ce
3aCWUIN U U3HOCHT 3HAYUTEIHO Ce YCKOpU, BpoAT Ha 3ae-
TUTE B MPOMUWIEHOCMMA NPOABIKM O3 HamanABa,
noja BAUAHWE HA MHEpUMATA OT BTOpara MOJIOBMHA Ha
MWHanaTta rogMHa. B cblOTO Bpeme, HapacTBaHETO Ha
33eTOCTTa B ycayaume ce yckopu Ao 1.3%, ¢ Hal-ronsamo
NOJIOXKUTETHO BINAHWE OT CTPaHA Ha MbpP208UA, MpaH-
crnopm u xomenuepcmeo U pecmopaHmbopcmeo w Cb3-
dasaHe U pasnpocmpaHeHue Ha UuHgpopmayus. ObwmsT
pacTeX Ha 3aeTuTe OCTaHa MO-HUCbK CNPAMO MbpBUTE
Tpu meceua Ha 2018 r. nopagn AMHaAMKMKaATa B UHAOYCT-
puAta u ycayrmute. Kato ce uma npeasua AOCTUrHATOTO
BMCOKO HWBO Ha TbPCEHETO Ha TPYy4 B MKOHOMMWKATA,
NnocnegHOTO BEPOATHO OTpasABa OrpaHWYeHuATa oOT
CTpaHa Ha npeA/siaraHeTo Ha TPYA.

Mpe3 mait peructpupaHara 6e3paboTuua Npoab/KK A3
HaMasifBa 40 UCTOPMUYECKM HAal-HMUCKATa CM 40 MOMEHTA
cToMHocT oT 5.3%. OTpuuaTenHaTa CTOMHOCT Ha HETHWUA
NOTOK 6e3paboTHU ce MOHMXM CAPAMO NpeaxoaHuUs
Mecel, 40 OKOMO0 9 XWA. AyLK, KaTo 6BPOosT Ha NOCTbNW-
nnte Ha pabota cbwo oTbenAasa HamaneHue ot 8%
cnpamo anpwun (rpad.9). CnagbT Ha nocnedHuTe 6e
ABUXKEeH OCHOBHO OT MO-Masikusa 6poli 3anovyHanmn pabo-
Ta Ha MbPBUYHUA TPYAOB Masap, KOETo e 0bMYanHO U
CBbP3aHO C BeYye yCBOEHW cBOOGOAHWM pPaboTHM MmecTa
npeay HayanoTo HA aKTUBHUA NEeTEH CE30H.

Mpe3 nbpBoTO TpUMeceume Ha 2019 r. peanHUAT pacTex
Ha BAC Ha eauH 3aeT ce yckopu a0 2.8% Ha rogmiuHa
6a3a cnpamo 2.1% roguHa no-paHo. HabawogaBaHoTo
NOMIOXKUTENHO Pa3BuUTUE Delle MOAKPENeHo OT peasiHO-
TO yBe/IMYeHMe Ha HOBOCb3gageHaTa AobaseHa CTOWU-
HOCT B npomMuwisieHocmma wu ycayaume (rpad. 10). Mpo-
M3BOAWUTENHOCTTA HA TPyAa Ce YCKOPWU HaW-MHOro B
npomuwineHocmma (3.4%), KaTo ycKkopsaBaHeTo Ha BC
B CeKTOopa belle cbyeTaHO CbC CMafj Ha 3aeTocTTa oOT
0.4%. B ycyaume npon3BoaUTeNIHOCTTA CbLLO Ce YCKOpU
Ha roauwHa 6a3a, go 1.8% cnpamo 1% npes nbpBo TPU-
meceume Ha 2018 ., Ho ce 3ab6aBK cnpAMO NpPeaxoaHOTO
TpUmece4yre, B YC/IOBUATA HA MOBULIEHO TbpCeHe Ha
TPy, B cekTopa. W B cesickomo cmonaHcmeo nokasaTe-
JIAT NPOABL/IKM A3 HapacTBa, 06yC/OBEH OT 3HAUYUTENTHO-
TO HaManeHue Ha 3aetuTe nua (5%). CblueBpPeMEHHO,
CblLLLECTBEHOTO MOBULLIEHME HA 33aeTOCTTa B cmpoumernt-
€meomo, CbYeTaHO C HeraTMBHa AuHamMKa Ha bAC,
Joseie A0 NOHUMKEHWE HA MPOU3BOAUTENIHOCTTA C TEMM
oT 7% Ha roauiiHa 6asa.

Mpe3 nbpsoTo Tpumeceume Ha 2019 r. HapacTBaHeTO Ha
KOMMNEeHcaumMATa Ha TpyAa Ha e4UH HaeT ce YCKopu Ao
11.2% Ha roguiiHa 6a3a, npu pbeT oT 5.7% npes aHano-
rMYHMA nepuog Ha 2018 r. JuHamunkata belle cBbp3aHa
npeay BCUYKO C NosioXKUTeNeH 6a3os edeKT npu ycay-
2ume, cnep Kato npes npeaxofHaTa rogMHa rnokasarte-

Fpad. 7: BU3HeC KAMMmaT no ceKTopu
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NAT Hamansa B npeobnagasallaTa 4acT OT MKOHOMMKYE ¢
KUTe AeliHocTM B ceKtopa (rpad. 11). CblueBpeMeHHO,
Hama/leHMEeTOo Ha 3aeToCTTa B npomuwneHocmma belue
CbNpPOBOAEHO CbC 3abaBsAHE B HapacTBaHETO Ha KOM-
neHcauuaTa Ha eauH HaeT Ao 6.6.%, KoeTo ce OTpasu B
OrpaHMYyaBaHe Ha pacTeXka Ha HOMUHANHUTE PAa3xoam 3a
Tpya, Ha eauvHuua npoaykuma (HPTEN) mo 3.1%. Taka
oTbensasaHoTo nosuweHe Ha HPTEM o060 B MKOHOMMU-
KaTa oT 6.3% 3a nbpBuUTE Tpn Meceua Ha 2019 r. bewe
NoB/INAHO NPeAMMHO OT YCAyruTe, a nogobpsasaHeTo Ha
KOHKYPEHTOCMOCOBHOCTTa Ha EeKCrNopTHO-OpUEeHTUPa-
HUTE AENHOCTM Ce NOTBbPAM OT HapacTBaHETO Ha Mpo-
MWLINEHOTO NPOU3BOACTBO M M3HOCA HA CTOKM.

MHOTALNA

Mpe3 mali noTpebutenckute LUEeHU, M3MepeHu ypes
XapMOHU3MpPaHMA MHAEKC Ha NoTpebuTenckure UeHU
(XMML), ce nosuwwmxa c 0.2% cnpAmo NpeaxoaHua me-
ceu. LleHUTe Ha eHepruiHUTE CTOKM Ce yBesuuymxa C
1.2% (B T.4. Ha TeYHUTe ropmBa C 2.5%), Ha XpPaHUTENHW-
Te CToKU — ¢ 0.3%. LleHnTe Ha HeeHeprnnHUTE NPOMMU LL-
JIEHW CTOKM OCTaHaxa Ha CbLOTO paBHMLLE, A Te3n Ha
yenyrute cnagHaxa ¢ 0.3%. MNosuweHMeTo B LUEHUTE Ha
TeyHuTe ropmea b6elle B pe3yaTaT Ha ocTaTbyeH edeKT oT
NO-BUCOKUTE MEKAYHAPOAHW LIEHM HA MeTposaa npes
anpwu, KOUTO ce OTPasuxa U B HapacTBaHe Ha LLeHUTe Ha
NpOM3BOAUTEN HA EHEPrnuiiHKU CToKU. OBLOTO Hamane-
HWEe B LUEHUTE Ha yCAyrmMTe ce Ab/Kelle Ha NOeBTUHSBA-
HEe Ha MeXAYHapoAHWTE MNONeTW, KOeTO MMa Ce30HeH
Xapakrep.

fopuwWHUAT Temn Ha uHdnauymara ce 3abasn o 2.9%
npes mai B cpaBHeHue ¢ 3.1% npes anpun (rpad. 12).
LleHnTe Ha xpaHuTe ce nosuLIMXa C 5.3%, a Ha eHeprns-
Ta — ¢ 3.9%, KaTo NPUHOCHLT MM 3a oblaTta UHdAaUMA
6ewe cbotBeTHO 1.2 1 0.5 nyHKTa. Obe3ueHsBaHETO Ha
€BPOTO OT Ha4yas0TO Ha roAMHaTa AoBeae MoBULWABAHe
Ha LLeHWTe Ha BHOCHUTE CTOKM U CYpOBUHUTE. LieHnTe Ha
ycnyrmute HapacHaxa ¢ 3.3% v gonpuHecoxa ¢ 1.1 np.n.
KbM 06LWaTa MHpNaLmMaA npes3 mai.

basucHara umbnau,uﬂzocraHa HenpomeHeHa CrnpAmMo
npeaxogHua Mecel, oT 2.6% Ha roauwHa 6asa

(rpad. 13).

BbHLIEH CEKTOP

CanpoTo Mo TeKyw,ara CMeTKa OCTaHA MOJIOXKUTENHO U
npes3 mapT AOCTUTHA M3AUWDBK OT 155.5 mAaH. eBpo. U3-
HOCbT Ha CTOKM ce nosuwK ¢ 9.5% Ha roamwHa 6asa,

F'pad. 10: PeaneH pactek Ha NPOU3BOAUTENHOCTTA HA
TPyAa NO MKOHOMMYECKU ceKTopu*

(%, smeHeHue Harog, 6asa)
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MKoOHOMMKaTa Ha bbarapwua, meceyeH o0630p

[JOKaTO HapacTBaHETO Ha BHoca 6e no-ymepeHo (2.7%).
MoNoXNTENHOTO Pa3BUTME MPU M3HOCA Ce AbsKelle Ha
aKTUBM3MpPaAHE Ha TbProsBuATa C TPETU CTPaAHU, AOKATO
pacTeXbT Ha M3HOCA KbM AbprKaBuTe oT EC ce 3abasu
cnpsamo npeaxoaHua mecel, (rpad. 14). B pesynTar Ha
CMIIHOTO NpeacTaBAHe Ha U3HOCA OT Ha4yaN0ToO Ha roau-
HaTa Tbprosckusa aeduumt ce cen o 0.4% oT NporHos-
HuA BBl cnpamo 1.1% npe3 nbpBOTO TpUmeceuyre Ha
2018 r. Mpw TbProBUATa € YCIYrM KAaKTO U3HOCHT, TaKa U
BHOCBT HamanAxa npes mapt, cboTeeTHO € 4.1% n 1.2%
Ha roguwHa 6asa, nopagy cnag B NPOU3BOACTBEHUTE
YCAyrM ¢ MmaTepuanu 3a BJaraHe, NPUTEKABaAHU OT ApY-
MM, U Ha TPAHCNOPTHUTE YTy, BunpeKkn NoHUKeHUETO
npes meceua, U3TUWBKBLT NO YCAYruTe npes NbpBo Tpu-
meceyme OCTaHa HEeMpPOMEHeH CnpAMO npeaxogHara
roguHa. MonoKutenHUAaT 6anaHc No AOXOAHUTE CTaTuM
ce nopobpwu c 0.4 np.n. go 1% ot nporHo3HuA BBI. Mpe3s
NMbPBOTO TpUMeceUYMe OBWMAT U3NUWBK NO TeKylaTa
CMeTKa HapacHa go 1.1% ot nporHo3Hua BBl cnpamo
6anaHcMpaHa No3numsa rogumHa No-paHo. U3NuWbKLT no
KanutasoBaTa CMeTKa Cbllo Ce yBeau4u, AOCTUrANKM
0.4% o1 nporHo3Hua BBl 3a TpumeceyHua nepuoga,

BpyTHMAT BbHWeH Abar (BBA) Hamana oo 57.2% ot
NporHo3Hua BBI1 Kbm KpaAa Ha mapT. B HOMUHATHO U3-
parkeHue abnrbT ce nosuwm ¢ 0.3% cnpamo roguHa no-
paHo. B Kpaa Ha TpumeceumeTo okono 85.8% oT 0bwms
BbHLWEH AbAr 6e B eBpo, 9.8% — B amepuUKaHCKM Aonapu
n 4.3% — B gpyru BanyTtu (rpad. 15). Bbnpekn ye BanyT-
HaTa CTPYKTypa KaTo UAO He ce pa3/iMyaBalle CbliecT-
BEHO CNpPAMO CblmA nepuog Ha 2018 r., ce Habatoasa-
Xa NPOMEHW B 33/TbXKHANOCTTA Ha BaHKWTe U Abara no
JIVHWA Ha MPEeKU YyKAEeCTPaHHM UHBECTULMU. B BaHKoO-
BMA CEKTOP AeNbT Ha AbJra, AeHOMWHUPAH B aMepu-
KaHCKU gonapu, Hamana ¢ 1.8 np.n. go 11%. Couwespe-
MEHHO BbTpedUpMeHUTE 3a4b/IKEHUA B JONAPU HApaC-
Haxa ¢ 0.9 np.n. oo 13.1% oT Agbnara oT NPeKU YyKaecT-
paHHW MHBECTULMMN.

®UHAHCOB CEKTOP

B ycnoBuATa Ha HUCKW IMXBEHW NPOLIEHTM, YBEIMYABALLM
ce OoX0aM U HUCKa be3paboTuvla, KpeauTbT 33 YacTHUA
CeKTOp NPOIb/IXKM A3 HapacTBa W npes3 anpui. Pacte b
oT 6.9% Ha roavwHa 6a3a bewe Manko MNO-HUCBHK OT
npeaxoaHua mecel, mnopaau no-cnabo HapacTBaHe B
KpeauTUTe KaKTO 3a AOMAKMHCTBA, Taka U 3a pupmwure
(rpa¢. 16). OTnycHatMTe 3aeMM Ha AOMaKMHCTBA ce yBe-
Nnumxa cbe 7.9% Ha roguwHa 6asa npes anpwi, Kato
6AXa NOBNUAHN OT U3YEPMBAHETO Ha e AHOKPATHUS edeKT
NP1 NOTpebUTENCKUTE KpeauTi’. Bbhpeku Tosa roauiu-
HUWAT pacTeXX Ha NOTpebuTeIcKUTe KpeauTU OCTaHa BUCOK

F'pa¢. 13: basucHa MHpNaLMA, KOMMNOHEHTU

(%, usmeHeHue Harog, 6asa)
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MKoOHOMMKaTa Ha bbarapwua, meceyeH o0630p

(10.9%). KOMNOHEHTST ,,ApYTM KpeauTu NpoabaKM 4a
MMa oTpuLaTeIeH NPMHOC 3a 06LaTa KpeguTHA ANHAMMK-
Ka Ha JOMAKMHCTBA, KaTo CNaAbT CAPAMO CbLUMA Nepuos,
Ha npeaxoAHara rogmHa ce yckopum o 39.1% npe3s anpwn.
B CbLLOTO Bpeme KUAULHUTE KpeguTu ce yBelnumxa C
11.8%, npn 11.5% npes3 mapT, B CbOTBETCTBME C HapacT-
BAHETO Ha CTpouTesHara NpoayKumA. PactexbT Ha Kpe-
OVTa 3a HedWHaHCOBUTE NpeAnpuATMA ce 3abaBn A0
4.8% Ha roamiwHa 6a3a. ToBa ce Ab/KeLle HA MPOAbIKa-
BALLOTO HaMa/leHMe Ha JIoWUTe U MPEeCTPYyKTYpPUpPaHU
KpeauTn B TO3M CETMEHT, KOWUTO OTbesssaxa cnag oT
13.5%, KakTO M Ha no-cnaboTo HapacTBaHe NpW OBbPA-
padTa U pefoBHUTE GUPMEHWN KpPeauTn BbB BCUUKM Ma-
TYPUTETHU CErMEHTW, C U3KIIOYEeHMe Ha Te3n OO0 eaHa
roguHa. JlowmnTte 1 NpecTpyKTypupaHu KpeauTu Npoabii-
YKMXa Oa ce MOHWKABAT M KaTo PaBHULLE, N KaTO CbOTHO-
LEeHMe CNpAMO OobLWMA KpeauT 3a HepUHAHCOBKU Mpean-
pUATUA N JOMAKMHCTBA, U npe3 anpun gocrurHaxa 10.4%
npwv gan ot 12.5% roguHa no-paHo.

®UCKANEH CEKTOP

HatpynaHuaT usnuwsk no KoHconnampaHaTa ¢puckanHa
nporpama HapacHa AONBAHUTENHO NpPe3 anpua U JoC
TurHa 2.3% ot nporHo3uuma BB, npu 1.2% 3a nbpsuTe
YyeTupn meceua Ha 2018 r. MeceyHuTe JaHHW Ha Kacosa
OCHOBa COYaT, Ye NpMXoauTe HaABMLIABAT pasxoauTe U
Mo AgaTa CbCTaBHM OroaxKeTa — HaUMOHATHWUA U eBpOo-
nemnckuTe cpeacTaa.

O6wuTe 6H0AKETHU MOCTbMIEHUMA HapacHaxa cbCc 17%
Ha rogMwHa 6asa. Hali-B1COK NpMHOC 33 yBEIMYEHMETO
MMaxa gaHbyHuUTE Npuxoam, ¢ pbeT oT 10% Kbm Kpad Ha
anpwun (rpa¢. 17) n Hali-Beye KocBeHOTO obnaraHe. Mpw-
xoante ot AAC ce ysBennvaxa ¢ 12.3%. CoumanHute un
3,0aBHOOCUTYPUTENTHN BHOCKM CbLLO MMaxa CbLUECTBEH
npuHoc c pactex oT 11.1% n gan ot 30% OT A@aHBUYHOO-
curyputenHute npuxoan. HepaHvdHuTe npuxoam (16%
oT 06wmTe) ce nosuwmxa ¢ 42.4%. MocTbnaeHuATa ot
eBponelckuTe cpeacTsa, komto opmupar 5% ot obuwu-
Te NPaBUTENICTBEHM NPUXOAM, CEe YABOMXA CMPAMO AHYa-
pu-anpun 2018 r.

KoHconunaupaHute nyb6auyHM pasxoau ce MoBMLIMXA
cbC 7.1% n pocturHaxa 28.1% oT pasyeTa 3a roguHaTa
(rpad. 18). PbcTbT 6 B pe3yntat Ha NO-BUCOKUTE NAa-
WaHuMA 3a nepcoHan (14%), coumanHu pasxoam (4.1%) u
BHOCKa B 06wwmA 6togxkeT Ha EC (37.5%). Kanutanosute
pa3xoau ce ysenuumxac 4%, a cybemammte — ¢ 5.2%.

[ObpXKaBHUAT U ADPMABHOTapPaHTUPAHUAT AbAr OCTaHa
NoYTU HenpomeHeH oT deBpyapu n mapt 2019r., B pas-
mep Ha 19.9% ot nporHosHua bBI, ot Kouto 14.4% —
BbHWeH, 3.9% — BbTpeLeH n 1.6% rapaHTUpaH Abr.

Fpad. 16: AMHamuKa Ha KpeauTa
(M3meHeHue Haroa. 6a3a)
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MKoOHOMMKaTa Ha bbarapwua, meceyeH o0630p

OCHOBHU UKOHOMMWYECKWU NMOKA3SATENN

foauWHY AaHHU TpumeceyHn JaHHU MeceyHun AaHHU
2016 | 2017 | 2018 | '8 18 18| r19 | 9 0219 03 90

—BpYTeH BbTPELLIEH NPOAYKT" \

BBI pactew, % 3.9 38 31| 32 27 30 48 - - - - - - -
Motpebnexune pactex, % 3.3 4.3 6.0 7.7 7.5 3.4 3.8 - - - - - - -
BpyToo6pasysaHe B OCHOBEH KanuTan pactex, % -6.6 3.2 6.5 7.0 3.0 6.7 0.6 - - - - - - -
W3Hoc pactex, % 8.1 5.8 -0.8 -2.3 -3.2 22,7 6.9 - - - - - - -
BHoC pacTex, % 4.5 7.5 3.7 4.9 3.8 1.6 4.8 - - - - - - -
CescKo CTONaHcTBo e, % 5.3 89 -11| -20 -08 -11  -1.0 = = - - - - -
WHaycTpua 6e3 cTpouTencrso pacTex, % 5.9 4.0 0.8 0.4 0.9 0.3 3.0 - - - - - - -
CTpouTtencrso pactex, % -6.8 4.4 4.0 0.7 2.1 6.6 -1.9 - - - - - - -
Yenymm pactex, % 3.1 3.9 4.0 4.3 4.3 3.8 3.2 - - - - - - -
KopekTueu pactex, % 7.2 1.5 3.8 5.7 2.0 3.1 17.3 - - - - - - -
e N S
MpomuineHo NpousBoaCcTBO pactex, % 2.7 3.4 1.1 1.4 1.1 0.2 3.5 1.9 -4.0 2.6 6.9 1.2 - -
060pOT 8 NPOMMLIEHOCTTa pactes, % 1.1 9.3 3.8 48 40 2.2 54| 07 25 5.1 7.7 3.7 - -
060pOT B THProBUATA Ha Ape6HO pactew, % 6.1 5.4 45 54 42 4.9 1.2 6.7 2.9 3.2 -0.1 0.6 - -
CTpouTenta npoayKums pactew, % | -16.7 46 16/ -05 -12 13 49| -17 16 13 84 51 = =
06u, 6u3HeC KNMMaT GanaHc 22.5 26.6 28.8 32.1 29.6 26.1 27.8 26.4 25.9 27.8 27.7 28.0 29.9 31.2
MpomuwneHoct 6anaHc 23.5 26.9 28.1 30.4 28.3 25.5 26.7 27.0 24.3 28.4 26.1 25.7 27.7 27.5
Tobprosus Ha ApebHo GanaHc 33.6 37.9 41.4 43.3 41.4 39.3 40.7 38.6 41.8 40.1 39.7 42.3 42.7 44.8
Crpoutencrso 6anaHc 17.9 24.6 28.3 33.3 30.9 27.0 28.5 26.1 26.5 27.7 29.0 29.0 30.3 37.2
Yenaym 6anaHc 13.8 16.7 18.3 23.2 19.3 13.0 16.5 13.2 13.0 14.2 17.6 17.5 20.9 18.7
[Losepue Ha noTpebutenure 6anaHc -22.5: -19.6: -20.3| -18.3: -18.7. -25.8: -26.3| -27.9: -26.2: -26.8. -26.7. -25.3: -26.0. -24.4
X O
KoebuumeHT Ha MKOHOMUYECKa aKTUB- % 533 554, 553| 555 564 5500 555 ) } ) ) ) ) )
HocT (15+)
KoeduupeHt Ha 3aetoct (15+) % 49.3 5.8 52.4 5785 53.3 52.5 52.7 - - - - - - -
3aetoct (CHC) pactex, % 0.5 1.8 0.1 02, 09 -08 0.1 - - - - - - -
Bespabotuua (HPC) % 76 62 52| 55 50 47 50 - . . ; : = i
Bespabotuua (A3) % 8.7 72 62/ 61 56 60 62| 60 61 64 62 59 56 53
HomwuHanHa pabotHa 3annata pacTex, % 8.0 9.4 9.4 8.2 7.7 6.9 12.2 6.8 7.3 10.9 12.9 12.6 =
Peanta paborHa sannaTa’ pactex, % 9.5 8.1 6.6 5.7 39 38 94| 36 49 84 102 96 -
MpowussoauTenHocT Ha Tpyaa (BBM Ha pacten, % 3.4 2.0 3.2 3.1 3.7 3.8 4.6 B ~ ~ B ~ ~ B
3aer)
PeanHu pa3xoamn Ha eauHuua Tpya (BBM) - pactex, % 0.1 4.8 -1.2 -1.2 -3.9 -0.1 -0.7 - - - - - - -
:—iEc;A;Il;lHanHM PasxoAM Ha eAuHULA TPy A, ” 23 8.4 2.4 23 14 24 6.3 . B . . . . .
i I
WHpeKc Ha noTpebuTenckure LeHu pactex, % -0.8 2.1 2.8 2.6 3.5 3.1 3.3 3.1 2.7 3.0 3.2 3.6 3.7 3.5

XapMOHM3MpaH WMHAEKC Ha noTpebuTten-
CKU LeHU

LleHn Ha Npou3BOAUTEN HA BbBTPELUHUA

nasap

LleHn Ha npousBOAUTEN HAa MEXAYHa-

poAHuA nasap

pactex, % -1.3 1.2 2.6 2.4 3.6 3.0 2.5 3.0 2.3 2.3 2.4 2.8 3.1 2.9
pactex, % -2.9 4.2 4.1 4.8 3.2 3.4 3.2 3.5 2.9 2.1 4.1 4.1 4.0 -

pacrew, % | 35 60 39| 57 54 38 34| 34 24 06 35 55 47 .

—KoHconuaupax 61oa3keT (c HaTpynBaHe)

Mpuxoan 1 nomoLm maH. ne. | 33959 35317 39651| 19210 29164 39651 10858 | 35810 39646 3718 7220 10858 15176 -
06wo pasxoan maH. nB. | 32491 34471 39516| 17497 26501 39516 9054 32913 39509 2712 5706 9051 12476 -
BHocka B 6ropskeTa Ha EC M/H. N1B. 859 888 1083 576 823 1083 466 994 1083 149 372 466 537 -
Kacos gedvumt (-) / anmwbk (+) M/H. NB. 1468 846 135( 1713: 2663 135: 1804| 2897 137 1006: 1513 1807 2700 =
% o1 BB 1.6 0.8 0.1 1.6 2.5 0.1 1.6 2.7 0.1 0.9 1.3 1.6 2.3 -

[bpKaBeH v AbpKaBHOrapaHTUpaH
abAr MAH. N1B. | 97424 25531 23942 24250 24153 23942 22966 | 23980 23942 23197 22985 22966 22935

% oTBBMN 29.1 25.3 22.2 22.5 22.4 22.2 19.9 22.2 22.2 20.1 19.9 19.9 19.9 -
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FroauWHN AaHHKU TpuUmeceyHU AaHHU MeceyHun aaHHU

2016 | 2017 | 2018 | 1118 | N8 ' 0'19 | 0219 0319 0419 : 0
®ducKaneH peseps min. e | 12883 10289 9365| 10831 11213 9365 10333| 11306 9365 10518 10417 10333 10618

% oTBBN 13.7 10.2 8.7 10.0 10.4 8.7 9.0 10.5 8.7 9.1 9.0 9.0 9.2 N

—ouancos cexrop [

MexayHapoaHu pesepsun mnH. espo | 23899 23662 25072| 23510 24540 25072 25026 | 24161: 25072 24398 24767 25026 24813 24837
MoKpuThe Ha napuyHaTta 6asza % 163.4 156.4 150.5| 158.7 160.1 150.5 155.2| 163.0: 150.5: 154.1 156.2. 155.2. 156.3
MoKpUTHe Ha BHOCa meceuy 10.0 8.7 8.7 8.4 8.6 8.7 8.5 8.3 8.7 8.4 8.5 8.5 - -
2::?”7“'3 Ha KpaTKOCPOUHNA BbHILEH % 315.7 304.6 307.0| 295.6 295.7 307.0 297.5| 283.5 307.0 295.9 298.7 297.5 - -
MapwyeH arperat M1 pactex, % 13.5 16.9 12.2 15.8 13.5 12.2 14.3 14.5 12.2 13.5 14.1 14.3 15.6 -
MNapuuen arperat M3 pacTex, % 7.6 7.7 8.8 10.0 9.2 8.8 10.4 9.3 8.8 10.0 10.4 10.4 11.1 -
[Jenosutn pactex, % 6.7 7.2 8.7 9.6 8.8 8.7 10.5 9.2 8.7 10.0 10.4 10.5 11.3 -
KpeauT KbM 4acTHUA cekTop pacTex, % 1.5 4.8 8.4 6.8 7.4 8.4 7.8 8.2 8.4 8.5 8.7 7.8 6.9 =
Kpeaur kom HedurancosuTe pactex, % 0.3 1.7 54| 38 41 54 53| 55 54 58 62 53 48 -
npeAnpuATUA
Kpeaut 3a gomakuHcTBaTa pactex, % 2.0 6.0 11.2 9.2 9.7 11.2 11.0 10.0 11.2 10.8 10.7 11.0 7.9 -
JInxseH NpoueHT no KPE.D.VITM4 % 5.8 4.3 4.6 4.7 4.6 4.3 4.6 4.3 4.0 4.6 4.6 4.7 4.4 -
JInxseH NpoueHT no ,cu,enosmw5 % 0.8 0.2 0.3 0.2 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.6 -
rr|P6, noTPebUTENCKN KpeauTu % 11.0 10.2 10.5 10.3 10.9 10.9 10.1 10.7 11.3 10.5 9.9 9.9 10.1 -
FI'IPG, HKUAULLHN KpeauTn % 5.5 4.4 3.9 3.9 3.9 3.6 3.6 3.6 3.6 3.7 3.7 3.6 3.5 -
BanyTeH Kypc BGN/USD kp. nep. 1.86. 163 171 1.68 169 171 1.74| 172 171 170, 171 174 174 -
cp. nep. 1.77 1.74 1.72 1.64 1.68 1.72 1.73 1.72 1.72 1.71 1.72 1.73 1.74 =
e
BpyTeH BbHLWeEH gbar % oTBBIN 71.1 65.5 60.4 61.4 62.3 60.4 57.2 62.1 60.4 56.6 56.9 57.2 - -
KpaTKocpoueH BbHILEH AbAr % oT BB/, 22.1 23.4 24.5 23.5 24.1 24.5 24.9 24.9 24.5 24.7 24.7 24.9 = =
BbTpeltHopupmeHn 3aemu % oT BB, 36.2 38.3 37.7 38.5 38.1 37.7 38.3 38.5 37.7 37.9 38.0 38.3 - -
marenensan e
Tekyla cmeTKa M/IH. €BpO 1244: 1578 2548 261: 2257 24 654 71 -40 89 410 156 - -
Tekywa cmemka, nav32awa ce 6asa % oT BBMN 2.6 3.1 4.6 3.1 3.4 4.6 5.4 3.9 4.6 5.0 5.1 5.4 - -
TbproBcku 6anaHc M/IH. €8pO -984 -766: -2264 -699 -257 -673 -245 -190 -242 -81 -123 -41 - -
Topeoscku banaHc, nav3eawa ce 6a3a % oTBBMN -2.0 -1.5 -4.1 -3.0 -3.9 -4.1 -3.2 -4.4 -4.1 -3.6 -3.4 -3.2 - -
U3Hoc, f.o.b. mnH. espo | 23104 26950 27348| 6649: 7174 7240 6966| 2489 2070: 2245 2292 2429 - -

e 54 166 15/ 02 22 30 108 17 -1.6 41 199 95 - -
BHoc, f.0.b. mnm. espo | 24088 27716 29612| 7349 7431 7913 7211| 2679 2312 2326 2415 2470 - -
pactew, % | -1.8 151 68| 79 95 41 42| 44 75 15 122 27 - -

KanuTanosa cmeTka mi. espo | 1071 530 598 193 248 155 240 61 17 73 121 45 - -
®UHaHCOBa CMeTKa miH. espo | 668 1252 627 18 53 -864 1004| -550 569 829 392  -217 . 2
LH;;”” MIPEKM HYMACCTDAHAMMHBECT: - h.espo | 615  -1999° -1416|  -42. 511 931, 337 283 201 326 21, 10 - -
HeTHM NOpTOEIHN MHBECTULMM wiv. espo | 2198 898  322| -118 298  -333 28| -604 45 24 75 70 - -
Jipy v HETHU MHBECTALMN maH. espo | 1735 271 1723 -9 804 -349  813| -223 -705 418 278 116 - -
NFEFIE DEEAEERA TS mnH. espo | 3467  -99 1362| 892 1122 383  -133 34 843 715 350 232 = =

pe3epsu Ha BHB

3abenexKa: BCUUKM UISMEHEHWA HA MHAMKATOPWTE, NOCOYEHW B TabimuaTa KaTo pacTex B %, ca Ha 6asa CbOTBETHWA NEPWOA, Ha NPeAXOAHaTa rofAuHa.
3a u3uncneHne Ha CboTHOWeEHMATa Kbm BBl ca n3nonssaHn otyeTHM AaHHM 3a BBl no Tekywy uenn 3a 2016 r. — 94 130.0mnH. nB., 33 2017 r. — 101 042.5 nB., 32 2018 .
107 925.3 nB., KAKTO M MPOrHO3HU AaHHU Ha M@ 33 2019 r. — 116 411.7 mnH. nB.;
1. Pactexku npu cbnoctasumu ueHn ot 2010 r., HensrageHu AaHHK;
2. Heusrnapenu faHHu;
3. Jednvpann ¢ XUML;
4. JIuxBeH NpoLEHT No HOBOOTNYCHATK KpeauTun 3a fAomakuHcTea, HTOO/ 1 HedunHaHCOBM NpeanpuATUA — CpeHONPEeTerNeH no BUA, BaayTa U CPOYHOCT;
5. JIuxBeH NPOLIEHT MO HOBOMPMB/IEYEHU CPOYHM A,EN03UTU Ha JomakuHcTBa, HTOO/ 1 HedUHAHCOBM NpeanpuaTUA — CpefHONpeTerneH No BUA, BasyTa U CPOYHOCT;
6. foAMLWEH NPOLEHT Ha pasxoAuTe No HOBOOTMYCHATU KPeAWTM 33 LOMAKWUHCTBA MO OPUrMHANEH MaTypuUTET, MpPeTerieH No BalyTa U CPOYHOCT;
7. AHaNUTUYHO NpefcTaBAHe, B CbOTBETCTBME C LLECTOTO U3faHNe Ha PbKOBOACTBOTO NO MaaTexeH BanaHc U MeXAyHapoaHa MHBECTULMOHHA MO3 ULMA.

MHd)OpMaLI,VIHTa B TOBa U34aHME MOXXe Oa Ce N0a13Ba 6e3 cneumanHo paspelwleHmne, Ho C UISPUYHOTO NO30BaBaHE HAa U3TOYHUKA.

My6AnKyBaHUTE OLLEHKM M KOMEHTApW He caepBa Aa Ce CYMTAT 33 NpernopbKa 3a B3eMaHe Ha onpeaeneHn MHBECTULMOHHM peLLeHus.




