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AKLIeHTHU

OCHOBHU TEMU:

MHOMKaTopuTe OT KpaTKOCPOYHaTa GM3HEC CTaTUCTMKA OTYeToXa CW/HO
npeacrasaHe npes ¢espyapwu, cnes KaTo pacTeXbT Ha NMPOM3BOACTBOTO U
060p0oTa B NPOMULLIEHOCTTA M Ha CTpOMTeIHATa NPoAyKuua ce yckopu. 06-
»  [lasap Ha TpyAa WMAT MHAMKATOP 3a BU3HEeC KaMmarta ce yBe/IMYM npes mMapT nopagu no-
AobpsBaHe Ha O0YaKBaHWATA B CMPOUMEsNCMeomo, Mmbp2osuamd Ha
O0pebHo v ycayaume. IHOMKATOPBT 33 A,0BEPUETO Ha NOTPEBUTENUTE CbLLO
»  BbHLIEH CeKTop HapacHa npes3 MapT, NOAKPeneH OT NOBULIEHME Ha OLLeHKaTa 3a TeKyLL0TOo
$dMHAHCOBO CbCTOAHME M NO-61aroNPUATHU OYaKBAHMA.

»  KpaTkocpouHa 6usHec
CTaTUCTUKA

»  WHdnauma

»  ®DUHAHCOB CEKTOP

»  ®uckaneH CEKTOp I'Ipe3 MapT peructpupaHarta 6e3pa60mu,a npoAb/IXKMN Oa Ce NMOHWUXKaBa No

- 0,
»  Tabn. OCHOBHM JINHUA HA NO-BUCOKMUSA M3X04ALL, NOTOK 6e3paboTHM 1 gocTurHa 5.9%.

MKOHOMMYECKM MOKa3aTesmn .
MoTpebutenckute ueHn HapacHaxa ¢ 0.2% npes pespyapu CNPAMO Npes-

XO[HMA Mecel, C OCHOBEH MPWUHOC OT CTpaHa Ha eHepruiiHuTe CToKU. o-
ANWHUAT TeMN Ha MHGaUMA HapacHa o 2.8%, mopaay No-BUCOKUTE LLEHU
Ha XpaHUTe U eHepruiiHMTe CTOKW. basucHarta nHnayma octaHa 6e3 npo-
MsHa, 2.2% Ha roguiiHa 6a3a.

Mpe3 AaHyapu No Tekywiata cmeTka 6e otyeTeH M3nmwbK oT 0.2% oT npor-
HO3HMsA BBI. M3HOCHT Ha CTOKM ce nosuwmn ¢ 8.4% Ha roguiiHa 6a3a, a BHO-
cbT — ¢ 1.7%, KoeTo posese A0 nofobpeHne Ha TbproBckua 6anaHc. bpyT-
HUAT BbHLUEH AbAr Bb3ne3se Ha 56.4% oT BBI, noHWXKaBallKn ce KaKkTo

CNPAMO NPeAXoAHNA Mecell, Taka M CNPAMO CbLUMA Mecel, Ha NpeaxoHaTa
M3nonssaHu ca CTaTUCTMYECKM roamHa.

DaHHK, Ny6ANKyBaHM

A0 15 anpun 2019 1. FOAMLLIHMAT PacTeX Ha KpeAWUTa 3a YaCTHMA CEKTOP NPOABL/XKM A3 Ce YCKO-
pABa 1 AOCTUrHa 8.7% npe3 dpeBpyapy. PacTexbT 6e ABMKEH KaKTo OT Kpe-
AMTa 3a GUPMMTE, TaKa M OT TO3M 3a AOMaKMHCTBaTa. MoTpebutenckute u
MUAWLLHUTE KPeauTW HapacHaxa C AByLM@PEeHM Temnose, CbOTBETHO OT
17.7 n 11.3%.

Cnopef, AaHHUTE OT MeceyHMUTe OTYETU 32 KACOBOTO U3MbAHEHUE, BrogsKeT-
HUAT U3NULIBK NO KOHCONUAMpaHaTa GucKanHa nporpama 3a NbpsBUTe ABa
Meceua Ha 2018 r. Bb3niese Ha 1.5 mnpa. n.. (1.3% oT nporHosHua BBIM).
ISSN 2367-5012 MonoKUTENHUAT pesyataT 6e popmmupaH OT MPEeBULLEHNE HA NPUXOAUTE
Haf, pa3xoamTe No HauMoHanHuA 6ogxKeT (B pasmep Ha 1.1% ot BBM) n npu
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KPATKOCPO4YHA
BU3HEC CTATUCTUKA

Mpe3 deBpyapu 3a BTOpU nopedeH mecel, be oTyeTeHa
Bb3X0AALa AMHaMMKa NPy NPOU3BOACTBOTO 1 060poTa
B NPOMMLUIEHOCTTA, [BUXKEHA OT 61aronpuATHOTO pas-
BUTME MpPU MNPOMULIIEHUTE npoaaxkbu 3a WU3HOC
(rpad. 1). PactekbT Ha o6bopoTa 3a M3HOC AOCTUMHA
13.5% cnpAmo cblMA MeceLl, Ha npeaxogHaTta roguHa,
KaTO OCHOBEH MPMHOC 33 MOBULIEHWETO MMaxa rpous-
800CmMBOMO HA XUMUYECKU nMpodyKmu W npou3soocm-
80MO HA efeKMpuUYecKU CbopbiceHusA. Bbnpekn nono-
KUTENTHOTO pa3BUTUE Npu npepabomesawama n 0obus-
Hama npomuliaeHocm, NpoaaXKbuTe 3a BbTPELIHUA Na-
3ap MMaxa No-HUCHK pacTex (2.2% Ha roa. 6asa) B cpas-
HeHue ¢ npeaxoaHus meced, (2.6%), nopaau cnaga npu
npoussod0cmeomo U pasnpedeseHUemo HaA enekmpu-
YecKa U monsauHHa eHepaus.

CTpoutenHata NpoAYKLUMUA CbLo NPOADB/IKM Aa Hapac-
TBa npe3 pespyapun. KakTo crpagHOTO, Taka M rpakaaHc-
KOTO CTPOUTENCTBO AOMPUHECOXA 3a MO-BMCOKMA pac-
TeX, NoBMLWaBaliku ce cboTBeTHO € 13.3% 1 3.5% cnpsamo
cblma mecel, Ha 2018 r. (rpad. 2).

CoblleBpeMeHHO TbproBusATa Ha ApebHo oTyeTe cnabo
noHukeHune ot 0.1% cnpamo despyapun 2018 r. Mo-Huc-
KMAT 060POT Cce AbKelle U3LANO HA AMHAMMUKATA Npu
npodaxbume Ha OpebHO HA XpaHumesnHU CMOKU, Ha-
nuUMKU U momioHesu u30enua U Mmbp2o8uasma Ha
OpebHo c nekapcmed, MeOUUUHCKU U opmonedu4yHu
CMOKU, KOUTO Hamanaxa CbOTBETHO cbC 7.9% u 9.2%.
BCcMUKM O0CcTaHaM CEKTOPM OTYETOXa NOBULLEHME.

Mpe3 mapT 06WMAT NOKasaTen 3a 6GU3Hec KAMmara ce
NOBULLUN IeKO cnpAMo npeaxogHmna mecel, ¢ 0.3 nyHKTa
(rpad. 3 u 4). OuakBaHUATa B MbpeosuamMa Ha OpebHo,
cmpoumesncmaomo v ycayaume ce nofobpuxa, Bbnpeku
Ye OLLeHKMTE 3@ HACToALLOTO BM3HEC CbCTOAHME Ha Npes-
npuaTUATa He H6axa ToaKkoBa 6aaronpuATHU. EGUHCTBEHO
B npomuwsneHocmma 6e perucTpupaHo B/OLIABaHE Ha
OYaKBaHWATA, NOPAAM HapacTBaHe Ha OpPosA Ha aHKeTU-
paHUTe, KOMUTO MOCo4YBaT MPObAEMM C HEe[OCTAaTbYHO
TbpceHe.

MHAaMKaTopbT 33 A0BEpUETO Ha NoTpebutenute ce no-
BMLLM Npe3 mapT. ToBa ce Ab/Kelle OCHOBHO Ha Noao06-
peHune Ha OLLeHKUTE 3a TEKYLLOTO GMHAHCOBOTO CbCTOSA-
HMWEe Ha lOMaKMHCTBATa, HO O4aKBaHMATA CblLo Baxa 61a-
ronpusaTHU. MHAUKATOPBT 32 NpocaeasBaHe Ha MKOHO-
MUYeckua uMKbn' octaHa BbB dasa Ha CBMBaHe npes

pad. 1: O60poT B NnpOMULLAEHOCTTA
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1 MIHAMKaTop®T 3a NpocnesABaHe Ha MKOHOMUYECKUA LIMKbB UAOCTPUPA Pa3BUTUETO HA AAHHUTE OT aHKETUTE 338 CbOTBETHOTO TpUMeceume. 3a no-
Beye nHbopmauma, monsa suxkTe Gayer, C (2010) ,Report: The Economic Climate Tracer — A tool to visualise the cyclical stance of the economy using
survey data” n Gayer, C, J. Genet (2006) ,Using Factor Models to Construct Composite Indicators from BCS Data”
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http://ec.europa.eu/economy_finance/db_indicators/surveys/documents/studies/economic_climate_tracer_en.pdf
http://ec.europa.eu/economy_finance/db_indicators/surveys/documents/studies/economic_climate_tracer_en.pdf
http://ec.europa.eu/economy_finance/publications/pages/publication856_en.pdf
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NbpBOTO TPpUMeceume Ha 2019 r. (rpad 5.) Toea ce Abn-
»Kelle Hal-Beye Ha AMHAMMKaTa Ha MHAMKaTopa, 6asu-
paH Ha HabnaeHWeTo Ha NoTpebutennTte, KoTo 6e BbB
¢$a3a Ha cBMBaHe U ce A06MKK A0 ¢pas3aTa Ha 3aCToM.
Opyrn ABa oT CEKTOPHUTE UHAMKATOPU — B npomuuiie-
HOocmma v ycayaume, cblo 6Axa BbB Ppasa Ha CBUBAHE.
B cbWoOTO Bpeme WMHAMKATOPUTE B MbP208UAMA HA
dpebHo u cmpoumeancmeomo 6sxa BbB ¢asa Ha Nogem.

NMA3AP HA TPYAA

Mpe3 mapT KoedULMEHTHLT Ha perucTpupaHarta 6espabo-
TUUA NPOABLAXKM Aa Hamanasa 4o 5.9%. 3a sTopu nope-
OEH Mecel, NOHUKEHMETO Ce Ab/Kelle Ha oTpuuaTten-
HMA HeTeH NoToK 6e3paboTHu (rpad. 6). Mo-ronemuar
bpoii Ha wu3XxoAAlW, MOTOK OT 6topata no Tpyaa
(32.7 xvn. gywn), B  CcpaBHEHME C  BXOAALIUS
(22.3 xun. gywmn), 6e cBbp3aH C aKTUBU3UPAHETO Ha AeM-
HOCTUTE CbC CE30HEH XapakTep B 06aacTTa Ha xomenu-
epcmeo U pecmopaHmMbsbopcmeo, Cencko cmornaHcmao,
muvpaosus v ap. NMocnefHOTO CNOMOTHA 33 YBEANYEHU-
eT0 Ha nocTbnNuAnTe Ha pabota nuua ¢ 22% fo
23.8 xun. gywn. C ocHOBEH MpUHOC belle NbpPBUYHUAT
TPYZO0B Na3ap, HO BAIMAHWE OKa3a U pasWwMpeHnaT obx-
BaT Ha aKTUBHMTE MPOrpamMmu U mMepku. B cpaBHeHue ¢
mapT 2018 r. KoedULUMeHTHT Ha 6e3paboTmLua ocTaHa no-
HUCBK ¢ 0.8 np.n.

MHONALUUA

MNpe3 deBpyapn HapacTBaHETO HA L,EHUTE Ha NPOU3BO-
AUTEeN Ha NpoMULLIEHA NPOAYKLMA 33 BbTPeLHMA Na-
3ap ce yckopu 8o 4.1% Ha roamwiHa 6a3a, B cpaBHeHWe C
2.1% npe3 sHyapu (rpad. 7). MNoBMWEHMETO CIPAMO
npeaxoaHus mecel, ot 1.5% 6eLue o6ycnoBeHO OT No-BU-
COKUTE LEHWU Ha eHepruiHuTe cTokn. ObesueHABaHeTO
Ha eBPOTO Ce YCKOPM OT HAaYa/I0TO Ha rogMHaTa U OKasa
HATMCK 3a MNOBMLLABAHE Ha LEeHUTE Ha BHOCHUTE CTOKU U
cypoBuHUTE. MeXayHapoAHUTE LLeHM Ha NeTpoa, KOTK-
paHW B LLLATCKM JONAPW, 3aN0oYHaxa Aa ce NOBULLABAT OT
Ha4yanoTo Ha 2019 r., HO OCTaHaxa NO-HUCKU B CpaBHe-
HMe CbC cbwma nepuog Ha 2018 r. B cbLw0TO Bpeme, npe-
M34MCNEHM B €BPO (NneBa), LeHuTe Ha HedTa TN BpeHT
ce nosuwmxa npes3 despyapu M MapT CNPAMO CbOTBET-
HUTE MeceuM Ha npeaxofHaTa rognHa, CbOTBETHO C 6.6
1 9.1%. Npu apyrute 0OCHOBHM rPynu OT MHAEKCA Ha Le-
HUTE Ha NPOM3BOAUTESN KATO HEeAbAroTPalHM NnotTpebu-
TE/ICKU CTOKM, CTOKM 33 MEXAMHHO noTpebieHne n uH-
BECTULMOHHM CTOKM, CbLLLO b€ 0TYETEHO YCKOPEHO MOBMU-
LeHMe Ha LeHUTe Ha roguiiHa 6asa npes despyapu.

pad. 4: BusHec knumar u bBIM
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Mpe3 mapT obwata uHpnauma cnpamo dpespyapu, us-
MepeHa Ype3 XapMOHMU3MPaHMA MHAEKC Ha noTpebuTen-
ckuTe ueHu (XUMLU), 6e 0.2%. OTYMTallKM CE30HHUTE
baKTOpPU, KOUTO BAUAAT BbPXY MECEYHUTE CTOMHOCTM HA
MHONAUMA, KAaKTO U OTPULLATENIHUTE MECEYHU CTOMHOCTU
OT nocnefHuUTe TPU FOLUHU, CTOMHOCTTA 33 MapT M3r-
nexaa OTHOCUTEeNHO BMcoKa. Cpes, OCHOBHUTE rpynu,
LEHWUTE Ha eHePrMMHUTE CTOKM NOoCcKbMHaxa ¢ 1.8% (B T.u.
Ha Te4yHuTe ropmsa ¢ 3.7%), Ha XpaHUTENHUTE CTOKU — C
0.2%, Ha ycnyruTe B 3aBeeHMATa 3a xpaHeHe — ¢ 0.5%.

Mpe3 mapT MHNALUATA CNPAMO CbOTBETHUA Mecel, Ha
npeaxoaHarTa roguHa ce yckopu o 2.8%, npu 2.4% npes
deBpyapu (rpad. 8). HapacTBaHeTo B LLeHUTE Ha XpaHuUTe
¢ 5.5% 1 Ha eHepruiHUTe cToKkM ¢ 4.4% OKasa Hal-ro-
NIAMO B/IMAHME 33 YCKOPEHNETO HA MHPNALMOHHNUTE Npo-
uecu. lNpun xpaHWTe ce OTKPOWU MOBULUEHUETO B LeHUTE
Ha 3eneHuyumTe C 27% U Ha xN1A6a U 3bPHEHUTE XPaHMU -
¢ 11.4%, KaTo Te MMaxa NPMHOC KbM MHPAALMATA OT Cb-
otBeTHO 0.7 1 0.4 np.n. HapactBaHeTo Ha notpebutenc-
KWUTE LieHW NpW nocaegHuTe ABe rpynu ce Ab/Kelle Ha
cnaja B NpomsBegeHuTe KOAMYeCTBa MNWeHnua u gpyru
3bPHEHU KYATYpU U 3enenuyumn npes 2018 r. Apyr dak-
Top 6e HapaCTBaHETO Ha MeXAYyHapoAHWUTE LEeHW Ha
nweHunuaTa 1 HedpTta Npes M3mMMHanaTa roauHa.

BasucHaTa uHdauma’ npes MapT ocTaHa CbllaTa KakTo
npes pespyapu, 2.2% Ha roamwHa 6asa.

BbHLIEH CEKTOP

Mpe3 AHyapyn U3HOCHT Ha CTOKU HapacHa ¢ 8.4% Ha ro-
AuwHa 6a3a, nsnpesapBalikKM pacTerka Ha BHOCA, KOWTO
ceysenmun c 1.7% (rpad. 9). U3SHOCHT M BHOCHT Ha yCayru
ce NMOHM}KMXa CNPAMO NpeaxogHaTa rogmMHa, CbOTBETHO
€ 3.2% 1 8.8%. CBMBAHETO Ha M3HOCA Ha ycayru be obyc-
JIOBEHO OT CMaj, Ha U3HOCA Ha NPOM3BOACTBEHU YCAYTU C
maTepuanu 3a BfaraHe, NpuTexKaBaHu oT Apyrn. Hama-
JNIeHMeTO NpPKM BHOCA Ce Ab/IKeLle Ha Crag, npu TpaHcnop-
THUTe ycnyru. B pesynTaT, o6wwmAT 6anaHc Ha CTOKUTE U
YCAyruTe [OCTUIHA M3AUWDBK OT 45.6 MAH. eBpo npes
AHyapu (0.1% oT nporHo3Hua BBM) cnpamo geduumnt ot
113.6 mnH. eBpo (0.2% ot BBIM) npe3 cblma mecel, Ha
npegxofHaTa rogvHa. banaHcbT Ha MbPBUYHMA [OXOL,
npemuHa oT aeduumt npes aHyapu 2018 r. B U3NAULWBK
npe3 2019 r. nopagm NoO-HUCKMA N3NAATEH MHBECTULMO-
HEH 0XO0[ KbM YyKAeHUM. banaHcbT Ha BTOPMYHMA O0-
X0Z, OCTaHa HENMPOMEHEH CNPAMO rognHa no-paHo. Can-
[I0TO MO TeKywaTa CMeTKa> HapacHa [0 M3/IMWbK OT

Fpad. 7: UHaeKen Ha ueHu Ha npoussoguTen (ULM)
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pad. 9: IMHaMMKa Ha BbHLUHATA Tbprosus
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2071 06wwma XUMLL ca U3KNHOUYEHU eHEPTUMHUTE CTOKM U HenpepaboTeHUTe XpaHu.

3 3ae4Ho C faHHWTe 3a NnaTexHusa 6anaHc 3a AaHyapun, BHE ny6avKyBa u pesusnpaHn gaHHu 3a 2017 r. n 2018 r. B ctaTUCTMKaTa 3a TbProBuATa CbC
CTOKM W BTOPUYEH [0XO[ HAMALUE CbLLECTBEHM MPOMeEHN. U3NUWDBKBLT Ha ycnyruTe 6e yBesMyeH 1 npes AgeTe roAuHU. M3nnateHnaT Aoxos Kbm
YyXKAECTPaHHU MHBECTUTOPU CbLLo Be peBu3MpaH KbM NO-ro/iAMa CTOMHOCT, KaTo NpomaHaTa npe3 2017 r. 6e no-3HaymTenHa. ToBa ce 0TPasu B MNo-
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0.2% ot nporHo3Hua bBM cnpamo geduumt ot 0.3% oT
BBl npe3 2018 r.

BpyTHUAT BbHWeEH AbAar (EB/) npoabikv Aa Hamansea
KaKTO Ha meceyHa, TaKa M Ha roguiuHa 6asa npes AHy-
apw, pocturakun 56.4% ot BBI. MoOHUKEHUE HA 3341 bK-
HAMOCTTa cnpaAamo sHyapu 2018 r. 6e OTyeTeHO BbLB
BCMUYKM CEKTOPWU C U3K/oYeHWe Ha BaHKkuTe (rpad. 10).
[bArbT Ha YaCTHUA CEKTOP HaMans KakTo B abcontoTHa
CTOMHOCT, TaKa U B OTHOCUTE/IHO WM3PaXKeHUe CnpAMO
BBI1. Mo oTHOWeHMe Ha MaTypuUTeTHATa CTPYKTYpa, KpaT-
KOCPOYHUAT abAr 6e 13.9% oT nporHo3Hua bBIM. HeTHaTa
334 bXKHANOCT Be oTpuuaTenHa B pasmep Ha 6.6% ot
BBl cnep KaTto BbHWHUTE aKTUBU NPOLBLAKMXA A HaAA-
BMLLABAT BbHLIHUTE NacuBW.

®UHAHCOB CEKTOP

TemnbT Ha HapacTBaHe Ha KpeAuTa 3a YaCTHUA CeKTop
NPOAB/MXKM A3 Ce YCKOPsABA Ha roauiwHa 6asa u AoCcTUrHa
8.7% npe3 deBpyapwu, B cpaBHeHMe ¢ 8.5% npes AHyapw.
PacTexbT 6e ABUMKEH KAKTO OT KpeamTa 3a HedUHAHCO-
BUTE NPeAnpPUATUA, KOMTO HapacHa ¢ 6.2% 1 CbLLO ce yC-
KOpW CNPAMO AHYapw, Taka 1 OT TO3M 33 JOMAKMHCTBATA,
€ 10.7% (rpad. 11). NoTpebutencknte 3aemu ce yBeau-
ymxa cbC 17.7%, BOAEHWN OCHOBHO OT Ab/JrOCPOYHUTE 3a-
emMu (c maTypuTeT Haz 5 r.) B HauMOHaHa BanyTa.

Mpe3 deBpyapu npeTerneHaTa LeHa Ha HOBUTE CAENKU
cnagHa ¢ 43 6.7. cnpsamo npeaxoaHus mecel,. Kuamuw-
HUTE KpeauTu NoaabpiKaxa Bb3xoAAlwaTa AMHAMMKA,
HapacTBaku ¢ 11.3% Ha roguwwHa 6asa, oKaTo AowunTe
W NPeCcTPyKTYPUPAHN WMMNOTEYHW KpeauTu Hamanaxa c
10.4%. PacTexbT Ha KpeaumTa 3a HedUHAHCOBUTE Npean-
pusTna 6e pesynTaTt oT HapPaCTBAHETO HA AbAFOCPOYHUTE
Kpeantn (¢ 11.9% Ha rogmwHa 6a3a), Koeto H6e B CbOT-
BETCTBME C MONOXKMUTENHOTO Pa3BUTME HA MHAEKCA Ha
cTpouTenHaTa npoayKuua npes despyapu. Mpes meceua
npeTerneHaTa LeHa Ha HOBUTE CPEAHOCPOYHM (C mMaTy-
putet mexay 1 15 roguHun) n 4barocpoyHm (c matyputeT
Hazg 5 roauHu) coenku ce ysennum ¢ 9 6.1. cnpamo aHy-
apy. KOMNOHEHTBT ,,APYrM KpeauTn® npoab/ixu ga ce
NMOHW}KaBa Ha roauiHa 6a3a n npes ¢pesBpyapu ce CBU C
32.3%.

®UCKANEH CEKTOP

Cnopeg, AaHHUTE OT MECEYHUTE OTYETM 32 KAaCOBO U3Mb/I-
HeHue n npes pespyapu be pernctpupaH 60aKeTeH us-

pad. 10: MpuHoCcKH KbMm M3meHeHueTo Ha BB/
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[ BeTpewHodupmeHn 3aemm
[ 1 baHkKn
——— BB/, (%)

1 Opyru cektopm
1 bpKaBHO ynpasaeHne

M3TO4YHMK: BHB

pad. 11: Kpegut Kbm YaCTHUA CEKTOP

(%, Ha roa. 6asa)

20

. _—
. [

KpeauTun 3a HednHaHCOBM NpeanpUATUA

MoTpebuTenckm KpeanT Ha LOMaKUHCTBa
===== MMUAULLHW KPpeanTH Ha LOMaKMHCTBa

M3TOuHUK: HCU, BHB

Ipad. 12: MpuHOCK 32 U3SMEHEHUETO Ha KacoBuTe
6104KEeTHU NoCTbNNeHUA

(np.n., Ha rog, 6a3a, c HaTpynBaHe)
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2016 2017 2018 01
"1 Nomowun

[ 1 HepaHb4YHM npuxoamn
[ laHbyHM npuxoam
e OBLLO NPUXOAM M NOMOLIY (%)

MN3TOUHUK: MP

CblecTBEeH AedULMT Ha NbpPBUYHMA AoX0A4 npe3 2017 r. u B NO-HUCHK U3NULLBK NO TEKYLLLATA CMeTKa, 3.1% oT BBI. PeBn3uaTa Ha aHHUTe He foBeae

00 NpomsHa B 6anaHca Ha TekylaTta cmeTka npes 2018 r., 4.6% ot BBI.

Ctp. 5/8



MKoHOMMWKaATa Ha bbvarapua, meceyeH o630p

NIUWBK N0 KoHcoMaMpaHaTa dUcKanHa nporpama. Hat-
PYMaHOTO MOJIOKUTETHO CasiA0 33 MbpPBUTE ABa mecela
Ha 2019 r. 6e B pa3smep Ha 1.5 mapa. n.. (1.3% ot BB,
OT KouTo 1.1% 6€ U3NULIBKBLT NO HaLMOHaNHMA BloaxKeT
1 0.2% — no 6roaxKeTa Ha cpeacTeata ot EC).

MocTbnNnAMTE NPUXOAUN U MOMOLLLM Ce NOBMULLMXA CbLLec-
TBEHO A0 7.2 MApA4. NB., Npu 6.2 Mapa. NB. KbM deBpy-
apu 2018 r. OTyeTeHOTO HapacTBaHe OT 16.2% Ha ro-
AuwHa b6asa (rpad. 12) ce gbarKele Ha NOBULIEHMETO B
NMOMOLLNTE, C MOBEYe OT AEeCeT MbTU, U HA 3HAYUTENHUA
PBCT HAa HeJaHbYHUTE Npuxoam (47.9%, B cnefcTeme Ha
6a30B edeKT OT HOPMaTUBHU NPOMeHM B BrogyKeTa Ha
¢doHpA, ,,CUrypHOCT Ha eneKkTpoeHepruiiHaTa cuctema” B
cuna ot tom 2018 r.). MNocTbnaeHuATa oT AaHbYHKU NpPU-
XO4M CbLUO HapacHaxa, o6wo ¢ 3.6%, ¢ Hal-ronsam npu-
HOC OT COUMANHO- U 34PaBHOOCUTYPUTENHUTE BHOCKM
(no-Bucoku ¢ 11.1% B cpaBHeHMe ¢ peBpyapm 2018 T.).

Pa3sxogute npe3 nbpBute Asa meceua Ha 2019 r. Bb3na-
30xa Ha 5.7 mapg. ne. (npu 5.5 mnpa. nB. roanHa no-
paHo). PacTexXbT UM 6e ABUKEH OT NO-BMCOKaTa BHOCKA
B 06wWma 6roarKeT Ha EBponenckua cbtos, ¢ 63.8%, 1 ot
coumanHuTe NnawaHus, ¢ pbeT ot 3.3% (rpad. 13). B rpy-
naTa Ha TEKYLUTE HEeJIMXBEHW Pa3xoau, BUCOKUAT NONO-
KUTENEH MPUHOC Ha pasxoamTe 3a nepcoHan 6e KomneH-
CMpaH A0 ronAama CTeneH OT Cnaja Ha 3a4b/IKeHUATa 3a
cybcmanm n nsgpbiKKa. Kanutanosure pasxoam u anxsee-
HUTE NNaLWaHNA CbLLO BAXa NO-HUCKU B CPAaBHEHUE C HU-
BOTO KbM dpeBpyapu 2018 .

O6WMAT AbPKAaBEH AbAr, BKAOUYMTENHO AbPXKABHO ra-
PaHTUPAHUAT, Hamana o 23 mnpAa. ne. uam 19.9% ot
nporHo3sHuA BBl B Kpasa Ha despyapu, npu 22.7% ro-
AMHA N0-pPaHo. BbTpewHUAT abar ce cem a0 3.9% ot BBl
oT 5.2% rognHa no-paHo. CbOTHOLWEHMETO HA BbHLUHKUA
Abar KkbM BBl cbwo Hamana — oT 15.6% no 14.4%. Oup-
*KaBHOrapaHTUpPaHUAT abar 6e 1.6% ot BBIM, npn 1.8% 3a
nbpBuTe ABa mecela Ha 2018 .

pad. 13: NMpuHOCK 32 UI3MEHEHMETO Ha KacoBUTe
6104KeTHU pasxoam

(np.n., Ha roa. 6a3a, c HaTpynBaHe)
20
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2016 2017 2018

1]

[ 1 TeKywy HeNUXBEHMU Pasxoam
[ Pasxoau 3a NXBK
[ 1 CoumanHu pasxoau v CTUNeHaun
[ KanuTtanosw pa3sxoau 1 pe3eps 3a HenpeaBuaeHW pasxoan
[ BHocka B 6rogxeTa Ha EC
I [pyru
e Q6 LLLO Pa3X0OAM (%)
MN3TOUHUK: MP
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MKoHOoOMMKaTa Ha Bbarapua, mecevyeH o630p

OCHOBHU UKOHOMMWYECKU NMOKA3ATE/IUN

—bBpyTeH BbTpeLueH NpoayKT!

foavWHM AaHHU TpumeceyHn aHHU MeceyHn gaHHU

2016 | 2017 | 2018 1'18

'8

11'18

1V'18

8

11’18

12’18

BBN pactex, % 3.9 3.8 31 35 3.2 2.7 3.0 - - - - - - -
Motpebnexne pacrex, % 33 43 6.0 6.1 7.7 7.5 3.4 - - - - - - -
BpyToobpasyBaHe B OCHOBEH KanuTtan pacrtex, % -6.6 3.2 6.5 10.9 7.0 3.0 6.7 - - - - - - -
M3Hoc pactex, % 8.1 5.8 -0.8 1.1 -2.3 -3.2 2.2 - - - - - - -
BHoc pacTex, % 4.5 7.5 3.7 4.6 4.9 3.8 1.6 - - - - - - -
CencKo CTOMaHCTBO pactex, % 5.3 8.9 -1.1 -0.6 -2.0 -0.8 -1.1 - - - - - - -
NHaycTpusa 6e3 cTponuTencTso pactex, % 5.9 4.0 0.8 1.6 0.4 0.9 0.3 - - - - - - -
CTpouTtencrso pactex, % -6.8 4.4 4.0 9.1 0.7 2.1 6.6 - - - - - - -
Yenyru pacTex, % 3.1 3.9 4.0 3.6 4.3 4.3 3.8 - - - - - - -
Kopektusu pacTex, % 7.2 1.5 3.8 4.7 5.7 2.0 3.1 - - - - - - -
—KpatkocpouHa 613Hec cTaTUCTUKA? ‘
MpomuLLIEeHO NPOU3BOACTBO pactex, % 2.7 3.4 1.1 1.8 1.4 1.1 0.2 -1.5 2.8 1.9 -4.0 2.6 6.6 -
060pOT B NPOMMULLNEHOCTTA pactex, % 11 9.3 3.8 4.2 4.8 4.0 2.2 4.2 8.8 0.7 -2.5 5.1 6.9 -
0O60poT B TbprosumsTa Ha gpe6Ho pactex, % 6.1 5.4 4.5 3.1 5.4 4.2 4.9 3.3 5.4 6.7 2.9 3.2 -0.1 -
CTpouTenHa npoayKuus pactew, % | -167 46 16| 71 05 -12 13| 59 41  -17 16 13 92 .
06w, 6u3Hec Kamar 6anaHc 22.5 26.6 28.8 27.6 32.1 29.6 26.1 27.7 25.8 26.4 25.9 27.8 27.7 28.0
MpomuwwneHoct 6anaHc 23.5 26.9 28.1 28.3 30.4 28.3 25.5 27.6 25.2 27.0 24.3 28.4 26.1 25.7
Tbprosus Ha gpebHO 6anaHc 33.6 379 41.4 41.5 433 41.4 39.3 40.1 37.6 38.6 41.8 40.1 39.7 423
CrpowuTenctso 6anaHc 17.9 24.6 28.3 219 333 30.9 27.0 25.7 28.3 26.1 26.5 27.7 29.0 29.0
Yenyru 6anaHc 13.8 16.7 18.3 17.8 23.2 19.3 13.0 17.3 12.8 13.2 13.0 14.2 17.6 17.5
[osepue Ha notpebutenute 6anaHc -225 -19.6 -203| -185 -183 -187 -25.8| -18.8 -234 -279 -26.2 -26.8 -26.7 -25.3

—Mas3ap Ha Tpyaa ‘

Koed. Ha MIKoHOMMYecKa aKTUBHOCT

(15+)

Koed. Ha 3aeTocT (15+) %
3aetoct (CHC) pactex, %
Bespabotuua (HPC) %
Bespabotuua (A3) %
HomwuHanHa paboTHa 3ansiaTa pacrex, %
PeanHa paboTHa 3annara3 pacTtex, %
MpownssoguTenHocT Ha Tpyaa (BBM Ha e, %

3aer)
PeanHu pasxoam Ha eamHmua Tpy4 (BBM) pacrex, %

HOMMWHanHW pasxoam Ha eanHULA TPYA,
(6BM)

—WHdnauus

%

49.3
0.5
7.6
8.7
8.0
9.5

34

0.1

2.3

51.9
1.8
6.2
7.2
9.4
8.1

2.0

4.8

8.4

52.4
-0.1
5.2
6.2
9.4
6.6

32

-1.2

2.4

52.5
0.2
55
6.1
8.2
5.7

NHAEKC Ha NoTpebuTenckuTe LieHN pactex, %
XapMOHU3UpaH UHAEKC Ha NoTpebuTen-
P P A P pacTex, %

CKM LeHN

€HW Ha NPOU3BOAMUTEN HA BbTPELIHUA
u P A P pacTex, %
nasap

€HW Ha NPOU3BOAMUTEN Ha MeXayHa-
i p al Ay pactex, %

pofHus nasap

0.6

3.5

3.6

3.2

5.4

3.6

3.6

3.1

4.5

3.7

3.6

3.9

5.3

3.1

3.0

3.5

3.4

2.7

2.3

2.9

2.4

3.0

23

2.1

0.6

3.2

2.4

4.1

B85

3.6

2.8

—KoHconngupaH 6toaert (c HaTpynsaHe)

Mpuxoan n nomoLum M/H. NB.
06wo pasxoau MJH. N1B.
BHocKa B 6toaxeTa Ha EC MJH. NB.
Kacos gedvumr (-) / msamwbk (+) MJH. N1B.
% ot BBIN

ﬂ:ﬁ:‘(aBEH 1 ObprKaBHOrapaHTMpaH I
% ot BBIN

859
1468
1.6

29.1

888
846
0.8

25.3

33959 35317 39651
32491 34471 39516

1083
135
0.1

27 424 25531 23942

222

9220
8628
308
592
0.5

24 429

22.6

19210
17 497
576
1713
1.6

24 250

22.5

29164
26501

823
2663
2.5

24153

22.4

39651
39516

1083
135
0.1

23942

22.2

29162 32613 35810 39646

26498 29769 32913 39509

823
2 665
2.5

910
2844
2.6

994
2897
2.7

1083
137
0.1

3718
2712
149
1006
0.9

7220
5706
372
53
13

24153 23942 23980 23942 23197 22985

22.4

222

222

222

20.1

19.9
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MKoOHOMWKaTa Ha bbarapua, meceyeH ob630p

FoAvWHU AaHHU

2016 ‘ 2017 ‘ 2018

TpumeceyHn gaHHU

1'18 ‘ '8 ‘ 11'18 ‘ 1V'18

MeceyHn gaHHu

0918 ‘ 1018 1118 12’18‘ 1’19 ‘ 2’19 ‘ 3’19

duckaneH peseps

MJTH. N1B.

% ot BBl

12883 10289 9365

13.7 10.2 8.7

10149 10831 11213

9.4 10.0 10.4

9365
8.7

11213 11128 11306 9365 10518 10417 =

10.4 10.3 10.5 8.7 9.1 9.0 -

—®UHaHCOB CeKTop
MeayHapoaHu pesepsu
MokpuTHe Ha napuyHaTa 6asa

MNMokpuTne Ha BHOCA

MoKpWTME Ha KPAaTKOCPOYHMA BbHLUEH
Abar

MNapuyeH arperat M1
MapuueH arperat M3
Jeno3untn

er,D,VIT KbM 4YaCTHUA CEKTOpP

KpeauT kbm HepuHaHcOBUTE
npeanpuATUs

Kpeaut 3a gomakuHcTBaTa
JIXBeH NPOLEHT Mo KpeanTu*
JINXBEH NPOLLEHT MO Aeno3nTu®
TIPS, noTpebutenckn Kpegutn
TIPS, 3KUAMLLHK KpeauTu

BanyTteH Kypc BGN/USD

—bpyTeH BbHLIEH Abar

M/H

. eBpo

%

Mmeceum

%

pactex, %

pacTex, %

pacrex, %

pacTex, %

pacrex, %

pacTex, %

23899 23662 25072

163.4 156.4 150.5
10.0 8.7 8.7
3157 304.6 3258
13.5 16.9 12.2
7.6 7.7 8.8
6.7 7.2 8.7
1.5 4.8 8.4
0.3 1.7 5.4
2.0 6.0 11.2
5.8 4.3 4.6
0.8 0.2 0.3
11.0 10.2 10.5
5.5 4.4 3.9
1.86 1.63 1.71
1.77 1.74 1.72

22606 23510 24540 25072

158.6 158.7 160.1
8.2 8.4 8.6
353.2 3383 3382
17.2 15.8 13.5
8.4 10.0 9.2
7.8 9.6 8.8
5.6 6.8 7.4
2.5 3.8 4.1
6.3 9.2 9.7
4.6 4.7 4.6
0.3 0.2 0.3
10.0 10.3 10.9
4.1 3.9 3.9
1.59 1.68 1.69
1.59 1.64 1.68

150.5
8.7

325.8

12.2
8.8
8.7
8.4

5.4

11.2
4.3
0.3

10.9
3.6

1.71

1.72

24540 24137 24161 25072 24398 24767 25026

160.1 162.2 163.0 1505 1540 156.1 155.2
8.6 83 8.3 8.7 8.4 8.6 -
338.2 3459 3528 3258 3356 - -
13.5 14.8 14.5 12.2 13.5 14.1 -
9.2 9.7 9.3 8.8 10.0 10.4 =
8.8 9.6 9.2 8.7 10.0 10.4 -
7.4 7.9 8.2 8.4 8.5 8.7 =
4.1 4.9 5.5 5.4 5.8 6.2 -
9.7 10.0 10.0 11.2 10.8 10.7 -
4.6 4.7 4.3 4.0 4.6 4.6 -
0.2 0.3 0.3 0.3 0.3 0.3 =
10.9 10.6 10.7 113 10.5 9.9 -
3.8 3.6 3.6 3.6 3.7 3.7 -
1.69 1.73 1.72 1.71 1.70 1.71 1.74
1.68 1.70 1.72 1.72 1.71 1.72 .73

BpyTeH BbHIWEH abAr
KpaTKocpoueH BbHLIEH AbAr

BbTpelwHodupmeHmn 3aemu

TekyLua cmeTKa

Tekywa cmemka, nav32awa ce 6a3a
Toproscku banaHc

Twpeoscku b6anaHc, nav3aawa ce 6asa

U3Hoc, f.o.b.

BHoc, f.0.b.

KanuTanosa cmeTKa

®uHaHcoBa cMeTKa

HeTHM NPeKu YyKAeCcTpaHHU NHBECTH-
umm

HeTHu nopTdennHm nisectuumm
[lpyrv HETHW MHBECTULMK

MNpomaAHa B MeXayHapoaHUTe
pe3sepsu Ha BHB

% ot BBI

% ot BB/,

% o1 BB,

—MnatexxeH 6anaHc’ ‘

MJTH

. eBpo

% ot BBl

MJTH

. eBpo

% ot BBl

MJTH

. eBpo

pacTex, %

M/TH

. eBpo

pacTex, %

M/TH

MJIH.

M/H.

. eBpo

eBpo

eBpo

. eBpo

. eBpo

. eBpo

71.1 65.5 60.4
221 234 24.5
36.2 383 37.7

1244 1578 2548
26 31 46
984  -766 -2264
20 -15 41
23104 26950 27348
54 166 15
24088 27716 29612
18 151 6.8
1071 530 598
668 1252 627
615 -1999 -1416
2198 898 322
1735 271 1723
3467 99 1362

61.0 61.4 62.3
23.7 235 241
38.2 385 38.1

6 261 2257
32 31 34
634 699  -257
21 30 -39
6285 6649 7174
03 02 22
6919 7349 7431
61 79 95

2 193 248
1421 18 53
67  -42 511
475  -118 298
1278 -9 804
1035 892 1122

60.4
245
37.7

24
4.6
673
-4.1
7240
3.0
7913
41
155
-864

-931

-333
-349

383

62.3 62.4 62.1 60.4 56.4 - -
241 24.2 24.9 24.5 24.6 = =
38.1 37.9 385 37.7 37.8 - -

339 -8 71 -40 89 - -
34 35 39 46 47 - -
-89 241 -190 242 -64 - -

39 43 44 41 36 - -
2347 2681 2489 2070 2336 - -
04 81 17 -16 84 . .
2436 2922 2679 2312 2401 - -
100 151 44 75 17 . .
56 77 61 17 73 - -
258 255 -550  -569 682 . .
99 446  -283 201 448 - -
88 226  -604 45 il - -
529 579 223 -705 639 - -
604  -493 34 843 715 - .

3abenexKa: BCMUKM M3MEHEHUA Ha UHAMKATOPUTE, MOCOYEHM B TabanLaTa KaTo pacTex B %, ca Ha 6a3a CbOTBETHUA NEPUOA Ha NPeAXoAHATa roanHa.

3a usyncneHme Ha cboTHOLWEHNATA Kbm BBIT ca n3nonssaHm otyeTHM gaHHu 3a BBl no Tekywwm uexn 3a 2016 r. — 94 130.0mAH. niB., 32 2017 r. — 101 042.5 nB., 32 2018 1. —

107 925.3 nB., KaKTO M NPOrHO3HM AaHHM Ha M® 3a 2019 r. — 116 411.7 mAH. NB.;
1. Pactexkun npu cbnoctasumu LeHun ot 2010 r., HensrnageHu AaHHK;

2. HeusrnageHu faHHu;
3. Aednupanu ¢ XUML;

4. JINXBEH NPOLLEHT N0 HOBOOTMYCHATU KpeamuTH 3a fomakuHcTBa, HTOO/, 1 HedUHaAHCOBU NpeanpuaTUa — cpesHoNpeTerneH no BUA, BaiyTa U CPOYHOCT;

5. JINXBEH NPOLLEHT NO HOBOMPUBAEYEHN CPOYHU AEN03UTU Ha AoMaKuHCTBa, HTOO/, 1 HepuHaHCOBM NpeanpuaTUA — cpeaHONpeTereH no U, BasyTa U CPOYHOCT;
6. foAMLIEH NPOLEHT Ha Pa3xoAuTe MO HOBOOTMNYCHATU KPeAWUTHU 32 JOMAKMHCTBA N0 OPUTUHANEH MATYpPUTET, NPETEr/IeH NO BalyTa U CPOYHOCT;

7. AHanUTUYHO NpeacTaBAHe, B CbOTBETCTBUE C LUECTOTO U3aHNe Ha PbKOBOACTBOTO Mo niaTexeH 6anaHc U mexayHapogHa MHBECTULIMOHHA MO3ULUA.

MHd)OpMaLI,VIFlTa B TOBa U34aHME MOXXe a Ce NoJ13Ba 6es cneunanHo paspeweHne, Ho C U3SPUYHOTO NO30BaBaHeE Ha U3TOYHUKaA.

ny6}1MKyBaHMTE OLUEHKNU N KOMEHTAapPU He cneaBa Aa Ce CHUTAT 3a NPENOPbHKa 3a B3eMaHe Ha onpegeneHn NHBECTULUMOHHU peLlleHnA.




