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AKLIeHTH

KpaTKkocpoyHata 6uM3HeC CTaTUCTMKA MOKas3a CMeceHu
CUTHanu npes mai. PbcrbT B npoaaxkbuTte Ha apebHo ce
yCcKopu A0 6.2%, a 060pOoTbT B NPOMULLAEHOCTTA CNabo
3abaBuM Temna cu Ha HapacTBaHe A0 3.2%. MHaekcuTe Ha
NPOMMULLNEHATA U CTpOUTENIHATA NpOoAYyKUMA 6saxa OTHO-
cuTenHo 6/1M3KM A0 HUBOTO CM OT NpeaxoAHaTa roguHa.
Mpes IoHU MHAMKATOPBT 3a 6U3HEC KAMmaTa OCTaHa BU-
COK, HO Ce MOHM}XK cneg neT NnopegHun Mmeceua Ha Hapac
TBaHe. HuaxogAla gMHaMMKa cnegalle M noKasaTesar
33 noTtpebutescko poBepue, Nopaan BJOLWIABAHE Ha
OYaKBaHMATa 32 GPUHAHCOBOTO CbCTOAHME HA AOMAKUHC
TBaTa. UHAMKATOPBT 3a NpocneaABaHe HA UKOHOMMUYE G-
KuA uMKbA 6e BbB Pasa Ha nogem npes BTOPOTO TpUMe-
ceume Ha 2018 r., HO co4yelle KbM CBUBaHE.

PeructpupaHara 6e3paboTuua NpoabIKM Aa HamanAga
W JOCTUIHA 5.7% KbM Kpaa Ha tOHM, MOHUXKaABaMKK ce C
0.4 np.n. cnpsmo npeaxoaHusa meced, CnagbT 6e noak-
peneH OT 3aeMaHeTO Ha PabOTHM MeCTa KaKTO Ha NMbp-
BMYHMA TPYLOB Masap, Taka M Mo Nporpamm U MepKu 3a
HacbpyaBaHe Ha 3aeToCTTa.
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MoTpebutenckure ueHU HapacHaxa ¢ 0.5% npes OHU
CNpAMO NpeaxoHUA Mecel, B pe3yaTar OT NO-BUCOKUTE
LeHM Ha ycnyrute. TOAMWHUAT Temn Ha UHGAauua ce
yckopu 80 3%, BOAEH OT NO-BUCOKN €HEPTUNHU LIEHM, B
CbOTBETCTBME C TEKYLLOTO Bb3CTAHOBABAHE Ha LLeHUTe Ha
HedTa Ha MeXXAyHapoaHUTe nasapu. basucHata MHPNa-
LMA CbLLO ce noBMwWwK Ao 2.2%.

3a nepuofa AHyapu-anpun AeduUUUTBET MO TeKywiata
cmeTka pgocturHa 1.4% ot nporHo3Hma BBI, kaTto cboT-
HOLIEHWETO ce 3amna3v HEeMmpPOMEHEHO CMPAMO CbOTBeT-
HOTO YeTupumeceume Ha 2017 r., cnep KaTo HapacTBaHe-
TO Ha AedUuMTa BbB BbHLUHATA Tbprosua 6e KomneHcu-

PaHO OT MNO-BUCOKUNA N3NTULLDBK NO AOXOAHUTE CTATUN.

KpeauTbT KbM YacTHUA CEKTOP MPOABIKM A3 HAapacTsa
M npe3 mal, ¢ Temn oT 6.6% Ha rogmHa 6asa. NoTpebu-
TENICKATE U KUAULWHUTE KpeauTu NoAKpenuxa obuiata
OMHAMMKA, yBEIMYABAMKK ce CbOTBETHO C 15% n 9.8%.
KpeauTsr KbM HedUHAHCOBWU NpeanpuATMA HapacHa C
2.9% Ha rogmwwHa 6a3a, BoAeH OT 0BbpApadT M KpeauTu
C MaTypuTeTHaa5 roamHu.

CpepHonpeterneHarta LeHa Ha HOBOOTNycHaTuTe ¢up-
MeHMU KpeauTu ce noBuwK ¢ 66.T7. Nnpe3 man, cneg no-
HUXKeHue oT 41 6.T. npe3 npeaxoAHUA Mecel,. B cbLLOTO
Bpeme cpeHonNpeTemeHnUTe IMXBEHU NMPOLEHTU NO XKu-
JINLHU M MNOTEYHN KpeauTu Cce NMOHUXKMXA CNpAMO an-
pun. CpegHonpeTerieHUAT IMXBEH NPOLEHT NO HOBUTE
CPOYHMU [,eMn0o3UTU CbLLo 6e NO-HUCHK Cc 2 6.T., ABUXKEH OT
NOeBTUHABAHE Ha MPUBAEYEHUA Pecypc B HaLUMOHaAHA
Ba/lyTau eBpo, CboTBETHO C 3 1 26 6.T.

BloAKEeTHUAT UB/IULIBK NO KOHCONMAMPaHaTa PUCKaNHA
nporpama 3a nbpsuTe neT meceua Ha 2018 r. Bb3nese Ha
1.4 mnpa. ne. (1.4% ot nporHo3Hua BBIM). Monoxuten-
HUAT pe3ynTaT 6e dopMmnpaH OT NPeBULLIEHME HA NPUXO-
AWTEe Hag, pasxogmuTe Mo HaUMOHANHWUA BIOAXKET, [A0KaTo
npu eBponenckuTe cpelcTsa be peanusmpaH MUHUMA-
NeH aeduumT.
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KPATKOCPOYHA BU3HEC
CTATUCTUKA

0O60poTbLT Ha NpomuwIneHuTe npegnpuatua (rpad. 1)
ce nosuwun ¢ 3.2% Ha roguiiHa 6asa npes mal, KaTo
TEMMbT Ha HapacTBaHe ce 3abasu cnpsmo 3.8% npes
anpua. Kakto 1 npes npeaxoaHUTe Meceum, PacTeXbT
belle ABUMKEH OT AMHAMMUKaTa NpY NpoaaxbuTe 3a BbT-
pewHna nasap, Kouto ce nosuwmxa ¢ 8%. OcHoBeH
NMPUHOC 3a OTYETEHMA pacTeX Npyu 0bopoTa 3a BLTPE LU-
HWA Nasap MMalle MpPou3800CMBOMO HA esneKMpPuYecKa
U MOnauHHA eHepaus W Mpou3eo0cmeomo HA XPaHU-
menHu npodykmu. CoblueBpeMeHHO, npoaaxbute 3a
BbHLUHMA Na3ap ce NOHMMKMXa € 2.3% nopagy oTyeTeHuA
cnag, npu eHepauliHUmMe npodyKmu W HAKOU UHBeCcMuU-
YUOHHU rpodyKmu, nonajaliu B rpynata rmpou3eo0cmeo
Ha memasHu uzdenus, 6eamawuHu u obopyosaHe.

MpomMuLINEeHOTO NPOU3BOACTBO NPOAbL/IXKM Aa ce Npea-
cTaBa cnabo npes mail U MHAEKCHT OCTaHa HeMpoMeHeH
B CPaBHEHME CbC CblUMA Nepuoa Ha npeaxoaHara roam-
Ha. He6naronpuATHOTO pas3BUTME NPKU CNOMEeHaTUTe no-
rope CeKTopM, YMATO MPOAYKUMA € OpUEeHTMPaHa KbM
BbHLHKUTE Masapwu, belwe OCHOBHATa Mpeyka npes pac-
Texa.

MHAeKcbT Ha cTpouTenHarta npoayKkuma (rpad. 2) otue-
Te MMHUManeH cnag ot 0.5% npes3 mait B pesynTaT Ha
NMOHWUKEeHWETO OT 3.6% Npu epamdaHCKoOMo cmpoumern-
cmeo. PactexXbT npu cepadHomo cmpoumescmso ce
3a6aBu [0 2% Npu roguleH pbCT OT 6.7% npes anpun u
TaKa CblLo AonpuHece 33 obLlaTa HebnaronpuaTHa Au-
HaMMKa.

B cbLLOTO Bpeme, pacTeKbT Npu npogaxburte Ha apeb-
HO NMPOADb/IKM Aa Ce yCcKopABa M JocTurHa 6.2% npes
Mai. MonoxnTenHoTo passuTMe bHelle MOAKPENeHO OT
NOBEYETO CEKTOPU, KAaTo mbpaosuama Ha 0pebHo ¢ xpa-
HU, HAMUMKU U MomroHesu Uu30esus u npooaicbume Ha
AeKapcmaa, MedOUUYUHCKU U 0pmMoneduYyHU CMOKU NMaxa
Han-ronsmo nosuweHme ot cboTBeTHO 10.9% 1 10.2%.

Cnep neT nopefHW mMeceua Ha HapacTBaHe, Mpe3 oHU
06w mMAT NnoKasaTen 3a 6U3HEC KNMmarta ocTaHa BUCOK,
HO Ce MOHWKM NopPaaM BAOLIABAHE HA OLEHKUTE B CTPO-
UTeNCTBOTO U ycnyrute (rpad. 3 n 4). BbnpeKkn oTyeTHO-
TO MOBULUEHME HA MOPBYKUTE, aHKETMPAHUTE B CTPOMU-
TENCTBOTO HE Ca OMTUMMCTM 3a CTPOUTE/IHATA aKTUBHOCT
npes ciegsawmte 3 meceua. HegoctmrbT Ha paboTHa
pbKa 6e Han-cepuo3HUAT Npobnem 3a PasBUTUETO Ha
ceKTopa, nocoyeH ot 48.1% oT aHKeTUpaHuTe. MHAUKa-
TOPBT 33 BM3HEC KAMMaTa B yCIyrure Hamansa nopaau
No-pesepBUPaHM OLEHKN M O4aKBaHMA 3a BM3HEC CbCTO-
AHWETO Ha MPeanpuaTUATE, HO OYaKBaHMATA 33 Tbpce-
HeTo ce noaobpwxa. O4yakBaHMATA 33 NPOU3BOACTBEHATA
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aKTUBHOCT B MpomwulieHocTTa 6axa 6naronpuatHu, a
Te3u 3a obema Ha NpoLaxkbuTe B TbprosuaTa Ha gpebHo
- No-pe3epBUpaHn.

Mpes 1oHM MHAUKATOPBT 3a 40BEPUETO HA NoTpebute-
nute (rpad. 5) ce noHmkm ¢ 0.4 NyHKTa nopaay BAoLa-
BaHe Ha O4YaKBaHMATa 3a GMHAHCOBOTO CbCTOAHWE Ha
[OMaKMHCTBaTa. AHKETMpPaHMTE O4YaKBaT M3BECTHO yBe-
NIMYEHME Ha LleHUTe npe3cieasalumTe 12 meceua.

MHpuKaTopbT 33 nNpocneanBaHe Ha MKOHOMMUYECKUA
uMKbA ' (rpad. 6) 6e BLB Pasa Ha NOAEM NpPEe3 BTOPOTO
Tpumeceume Ha 2018 r., HO coyelle Kbm cBMBaHe. [1Ba ot
CEKTOPHUTE MHAMKATOPU bAxa BbB ¢dasa Ha nogem —
ycnyrm n notpebutenn. pyru ABa HaBns30xa BbB ¢pasa
Ha CBMBaHe — TbProBMs Ha ApPebHO M NPOMMULLAEHOCT.
MNHAMKATOPBT B CTPOUTENCTBO Be Ha rpaHuuaTa mexay
[BaTa KBagpaHTa.

MA3AP HA TPYAA

3aemaHeTO Ha paboTHM MecTa KAaKTO Ha MNbPBUYHUA TPY-
[0B Masap, Taka M No NPorpaMmn U MePKM 3a HacbpyaBa-
He Ha 3aeToCTTa NOAKPENM NO-HATATbLUHWUA CNaj B HU-
BOTO Ha 6e3paboTtuua 10 5.7% KbM Kpas Ha oHWU. ToBa
6e efHa OT UCTOPMYECKN HAW-HUCKUTE CTOMHOCTU U Cb-
OTBETCTBALLE Ha Hal-HUCKMA 6poli 6e3paboTHM oT 188.6
XWN. aywu oT cpegata Ha 1991 r. Hacam (rpad. 7). Mo-
HUXEHWEeTO CNPAMO NpPesxoAHMA MeceL, Ce OCbLLEeCTBU
6narogapeHuve Ha MO-BMCOKMA M3XOAALL NOTOK bGe3pa-
60THW, YNATO AMHaAMMKKa H6e obycioBeHa OT 3aNOYHaANU-
Te paboTta n1La, BLPEKM Ye oTnagHanuTe oT perncrpa-
LMSA CbLLO ce yBennumnxa. bpoAat Ha nocTbnuanTe Ha pa-
60Ta AOCTUIHA 23.8 XWUA. AyLIM MPe3 IOHW, KaTo HapacHa
¢ 9.3% cnpamo mali, OCHOBHO NMOpaan aKTUBMU3MPAHOTO
y4yactme Ha 6e3paboTHute B cybcuampaHa 3aetocT. o
TO3M HAYMH NMUATa, YCTPOEHU B MPOrPamu U MepKM,
65xa Hag TpW MbTU NOBEYE B CPAaBHEHME C NpeaxoaHus
mecel, 1 Bb31A30xa Ha 5.9 xun. aywn. B cbwoto Bpeme,
BbMNpPeKM ye otbenasaxa HamaneHue go 13.8 xun., 3a-
noyHanute pabota Ha MbPBUYHMA TPYAOB Nasap 3aexa
Hal-ronam aan ot 58% B obwma 6poit Ha Hamepuaute
TpyAoBa peanusauma npes toHU. Ob6ABeHUTE HOBWU CBO-
604HM paboTHM MecTa Npe3 aKTMBHUA ce30H 0bUKHOBE-
HO Ca NO-Ma/IKo B CPaBHEHWeE C Nepuoaa Npeayn HeroBo-
TO 3amno4yBaHe, HO OCHOBHATa YacCT OT TAX NPOABLANKMXA
03 6baaT B CE30HHO 33aBUCMMUTE AEMHOCTM Ha Mpo-
MWLLINEHOCTTA, TbProBUATA, XOTENUTE U PECTOPaHTUTE,
AOMUHUCTPATUBHUTE U CNOMaraTesiHuTe  [AeMHOCTH,
CTPOUTENICTBOTO U Ap.

0
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! MHAVMKaTOPBT 32 NpOC/ieAsBaHE HAa MKOHOMMUYE CKMA LMKBA WAKOCTPUMPA Pa3BMTMETO Ha [aHHWUTE OT aHKeTUTE 3a CbOTBETHOTO TPMMeceuue. 3a
noseye MHPopMma LA, mona BuKTe Gayer, C (2010) “Report: The Economic dimate Tracer — A tool to visualise the cyclical stance of the economy
using surveydata” and Gayer, C,J. Genet (2006) “Using Factor Models to Construct Compo-site Indicators from BCS Data”
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UHONALLUA

MNoTpebutenckure ueHuU, nsmepeHn Ypes XUMLU, Hapac-
Haxa npe3 oHu ¢ 0.5% cnpamo npeaxoaHma mecel,. MNa-
3apHUTE YCYTn ce OCKbnuxa cpeHo ¢ 1.8% Ha meceyHa
6a3a n baxa B Hali-ronama cteneH OTTOBOPHM 33 U3Me-
HeHueTo Ha obwma nHaekc c npuHoc ot 0.43 np.n. Cpep,
KOMMOHEHTUTE, BOAELM OAXa UEHWUTE Ha ycayrute no
HacTaHABaHe W Ha camosieTHUTEe buneTtu, KOUTo ce yBe-
nymxa cboTtBeTHo ¢ 12.2% u 8.8% cnpamo npeaxoaHua
Mecel, CneaBaliku Bb3XxogallaTa TEeHASHUMA Ha LeHuTe
Ha CypOBMA MNETPOS Ha MeXAyHapoaHuTe nasapu 3a
YeTBBPTM MOPEAEH Mecel, LleHUTe Ha aBTOMObOMAHMTE
ropuBa OTYeTOXa MeceyHo HapacTBaHe oT 3.2% u bHsxa
OPYrUAT No-3Haumm dakTop 3a nosuweHmneto Ha XUML,
Ce30HHOTO MOHUMKEHMe Ha LeHUTEe Ha NpecHuTe 3eneH-
YyyLM B CpaBHEHME C Mali cbC 7.6% aoBeae A0 NO-HUCKK
CcpeHu ueHu Ha xpaHuTe ¢ 2.2%.

fogUWHKMAT Temn Ha MHGNAUMA NPOAbLXKM Aa Ce YCKO-
psiBa 1 gocturHa 3% npes toHu (rpad. 8), BoAeH OT yBe-
JINYEHNETO Ha rogMwHa H6asa Ha LeHWTe Ha ropuBarTa.
MpoabnKaBallOTO YCKOpeHWe B HAPACTBAaHETO Ha LEHU-
Te Ha MasapHUTe yCayru, OT CBOA CTpaHa, AOBeae A0
noBuLeHVe Ha Temna Ha 6asucHaTta nHdnauma oo 2.2%
npu 2% mecew, NO-paHO, KOETO CbLLO AOMNpuHece Mono-
YKMUTE/THO 33 NO-BMCOKUA OCHOBEH MHAEKC.

BbHLUEH CEKTOP

Mpes anpun 6anaHCHT NO TEKyLATa CMeTKa ce noaobpu
33 BTOpM nopegeH mecel, MI3HOCLT Ha CTOKM W yCayru
HapacHa ¢ 11.4% Ha rogmMwHa 6a3a M TeMNBT HA pacTeXK
nsnpesapu To3n Ha BHoca (10.4%). Bbnpeku ToBa, Ae-
OUUUTBT B TbP20BUAMA CbC CMOKU U yCsayau OCTaHa
HeMnpPoOMeHeH Cnpsmo cbwma mecel, Ha 2017 r. B pasmep
Ha 209 MAH. eBpo. N3AULWBKBT NO AOXOAHUTE CTAaTUM Ce
nosuwu ¢ 18.7% po 145.7 mnH.eBpO NogKpeneH oT no-
JIOKUTE/THU BanaHCK NPU MbPBUYHUSA U NPU 8MOPUYHUSA
0oxo00.

3a nepuoaa AHyapu-anpua, pactTeXsT Ha BHoca be no-
CMNEH OT TO3M Ha M3HOCA, KOETO A0BeJe A0 MOKayBaHe
Ha geduunTa B MbpeosuaAMa CbC CMOKU U ciyau A0
1.4% ot nporHo3Hua BBI, npun 1.2% 3a cbLWwoTO YeTnpu-
meceuyure Ha 2017 r. HaTpynaHWAT OT HAYanoTo Ha roau-
HaTa aeduumMT No CTaTUATa MbpeuYeH 00Xo0 ce CBU L0
0.2% ot nporHo3HuA BBl B cpaBHeHne ¢ 0.5% npe3s
npeaxogHata rognHa. MameHeHueTo b6e pesyaTar ot no-
BMCOK [0XO0Z MOMyYeH OT 6brapu, KPaTKOCPOUHO 3aeTu
B YyXOWMHaA, M MNO-HUCBbK MHBECTULMOHEH [0X0Z M3nja-
TeH Ha Hepe3ngeHT. CblieBpeMeHHO, MU3NWDBKLT MO
emopuyeH 0oxo0 ce noHwxku ¢ 0.2np.n. go 1.2% ot
nporHo3HuA BBI1. NocneaHOTO ce AbarKelle Ha NeKOo Mno-

Fpad. 7: HeTeH NOTOK n 6poii 6e3paboTHK
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BMCOKN MecCeyHn BHOCKM B broaxkeTa Ha EC. O6wo 3a
nepuoaa AHyapu-anpua 6anaHCLT NO 4OXOAHUTE CTATUM
ce nofobpu Ha roamiiHa 6aza U M3UAN0 KOMNEHCUPA
NOHWMXXEHMETO B WM3/IMWbKA BbB BbHLIHATA TbProsus.
banaHCcbT NO TeKywara cmeTKa OCTaHa HenpoMeHeH
KaTo CbOTHOLEHMe cnpamo BB ¢ aedpuunt B pasmep Ha
1.4%.

BpyTHMAT BbHWeH abar (rpad. 10) npoabnxkmn ga ce
NMOHKMKaBa M B KpadA Ha anpwun gocturHa 32.9 mnpa.espo
(61.4% ot nporHo3Hua BBMM), npu 34.3 mapa.eBpo npes
cbwma mecey, Ha 2017 r. u 33.3 mapa. eBpO B Kpas Ha
MapT. CBMBaHeTO 6e OCHOBHO MO JIMHMA Ha Ab/TOCPOY-
HUTe 3a4b/1XKEeHUA Ha YaCTHUA HeGAHKOB CEKTOp, KOUTO
Hamanaxa ot 21.9% ot BBI npe3 anpun 2017 r. po
19.8% npe3 mapTt 2018 r. n 18.9% - npe3 anpun. bvara-
puA 3aTBBPAM NO3ULMATA CU HA KPeauTop CNpsiMo OCTa-
HanuA CBAT, C/ie[, KaTO HEeTHUAT BbHLIEH AbAT AOCTUIHA
00 -2.4% oT nporHo3HuA bBIT.

®UHAHCOB CEKTOP

MeayHapogHuTe BanyTHU pes3epBU [OCTUIHaxa Ao
23.5mMnpAa. eBpo npe3 HM, Karo pacTeXbT CNpAamo
npeaxogHua mecey, ce yckopu ao 3% npu 1.4% npes
Mai. bBaHKoBUTe pesepBu oTOEeNA3axa Hall-BUCOK pacTex
npes meceua ot 7.4%. BaHKHOTUTE N MOHeTuTe B 0bpa-
LeHVe M Aeno3uTLT Ha MPaBMTENCTBOTO CbLUO MMaxa
NONOXUTENEH MPUHOC, KaTO Ce MOKayMxa CbOTBETHO C
1.7% v 3% cnpamo mecel, No-paHo. B cbuoTo Bpeme,
3ab/IKEHUATA KbM APYrM Aen03aHTU oTbennsaxa Neko
HamaneHwue ot 0.3% npwu 19.4% HapacTBaHe NpeaxoaHuA
mecel, KOeTo OTpasABalle npesBegeHuTe roguilHn npe-
MWIAHWU BHOCKM Ha H6aHKMTe KbM PoHAA 3a rapaHTUpaHe
Ha Bnorosete B HaHKuTe. MeayHapoaHWUTe pesepsu
NPoAb/XKMXA A3 CNaZaT Ha roguwHa 6asa, HO NOMOXKK-
TeNHaTa AMHAMMKa npe3 mecela OrpaHuyM Temna Ha
noHuxeHne ao 1.9% npu 3.6% npes maii. baHKkoBUTe
pesepBu NpoabIKMXa Ad NpefonpeensaT obwums cnag,
Mapute B obpalleHne Mmaxa Han-rofAM NOMOXKUTENEH
NPMHOC 1 HapacHaxa ¢ 10.9% cnpAamo roaMHa nNo-paHo,
cnefiBaHM OT 334b/IXKeHUATA KbM APYrM Aeno3aHTu, C
pbcrt oT 30.7%.

TeMnbT Ha pacTeXX Ha KpeauTa 32 YaCTHUA CEKTOp npes
Mali ce 3aMasy Ha HWMBOTO CWU OT MPeAXO4HMA MeceL, OT
6.6% Ha roguMwHa 6a3a. Kakto HepuHaHCOBM Npeanpusa-
TWA, TaKa M JOMAKMHCTBATa MMax MoOXKUTENEeH NPUHOC
3a 06WWOoTO HapacTBaHe (rpad. 13). KpeautsbT 3a Hedu-
HaHCOBUTE NpPeanpUATUA Ce YBEAUYMN CbC CbLMA FroAU-
WeH Temn KaTo To3u npes3 anpuna ot 2.9%, BoAeH OT
0BbpApadT M KpeanTn ¢ maTypuTeT Hag 5 roamHn. Pac-
TEXbT NPU NOTPEOUTENCKUTE U KWIULLHUTE KpeauTu
NPOAbLAXKM A Ce yCKopABa, CboTBeTHO A0 15% u 9.8%

Fpad. 10: NMpuHOCKM KbM U3MEHEHUETO Ha BpyTHUA BbH-

WeH Abvar
(np.n., Ha roa. 6a3a)
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Fpad. 11: MpuHOCK KbM pacTerka Ha Aeno3utute,
BKA. B M3 no cekropu

(np.n., Ha roa. 6asa)
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MN3TOouHMK: BHB

Fpad. 12: Aian Ha geno3uTuTe U B3eMaHUA OT YaCTHUA
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MKoOHOMMKaTa Ha bbarapusa, meceyeH ob63o0p

Ha roaMwHa 6a3a. ToBa AoNpuUHece 33 NOMOXKUTENHOTO
pa3BUTME Ha KpeamuTa 33 AOMAKMHCTBATA, C PbCT OT
8.8%, BbNpeKn YCKOPEHMETO Ha crnaja npu ,Apyrn Kpe-
antn“ oo 23.3% npu 16.1% npes anpun. TeHaeHUUATA
Ha MOHWMMKEHME Ha NIOWINTE N NPECTPYKTYPUPAHN Kpeau-
TM ce 3aMasu 1 Npes3 man Te oTYeToxa roguLLIHO Hamasne-
Hue oT 14.3%. Taka AenbT UM B 06LIUTE KpeamuTu 3a
HedUHAHCOBK NPeanPUATUA U JOMAKMHCTBA Ce MOHUMKM
00 12.4% npw 15.2% rogmHa no-paHo.

MpeTerneHUAT NMXBEH NPOLEHT NO HOBOOTMYCHATU
Kpegutn (1abn.1) 3a HedMHAHCOBWM MNpeanpuUATUA ce
nosuwu c 6 6.7. npes3 mal npu cnag ot 41 6.7. npes an-
pun. YBeNMYeHMeTo ce AbJ/IKeWe M3UA0 Ha AeHOMMU-
HUPAHUTE B €BPO HOBU CAE/IKMW, AOKATO LieHaTa Ha Te3u
B HaUMOHa/NHa BajsyTa M LUATCKM [0/IapU CEe MOHUNKW.
O6wmaT obem HOBU KpeauTu 3a HePUHAHCOBM Npean-
puaTnA 6e no-HUCHK € 36.3% cnpamo NpeaxoaHus me-
cel, HO HapacHa cbc 17.5% cnpsmo cblms mecel, Ha
npenaxoaHaTta rogiHa. CpeaHata LeHa no notpebutenc-
KM 1 MO KUIULWHN KPeauTU ce MOHUMKM, CbOTBETHO C 36
15 6.7. Ha meceyHa 6a3a.

MpeTerneHUAT NUXBEH NPOLEHT Mo HOBU CPOYHU AENO-
3UTK (Tab. 3) ce NOHMXKK ¢ 2 6.T. Npe3 mai cnpsMmo Me-
cel, Mo-paHo. 3a NOHUMKEHMETO AONPUHECOXA HOBUTE
CPOYHM AEeno3uTK B JiIeBa M €BPO, LeHata Ha KOUTO Ha-
Mans, CbOTBETHO C 3 U 26 6.T. cnpamo anpwua. MNpeTerne-
HaTa LeHa Ha Aeno3uTuTe B LLATCKA BasyTa OoTyeTe Mo-
BuwWweHwue ot 27 6.7. Mo BMA, AbprKaTen, ueHaTa Ha HOBK-
T€ CPOYHM Aen03UTM Ha AOMAKMHCTBA ce NoKaun ¢ 2 6.7.,
C MONIOXKUTENEH NMPUHOC OT BCUYKM BTYTHU CETMEHTMU.
MpeTerneHata Bb3BPBHLLAEMOCT B KOPMOPaTUBHUA cer-
MEHT CbLLUO ce nosuwu (c 56.7.), BogeHa oT cpeacTBaTa
NPUWB/EYEHUN B LLATCKM J0NAPU, AOKATO AENBT U LieHaTa
Ha KOpPMNopaTMBHUTE AENO3UTU B SIeBa U €BPO Ce MOHMU-
KU, O6WMAT 06EM HOBM CPOYHM ASMO3UTU Mpe3 mai
Bb3nese Ha 1.04 mnpa. nB., Koeto e ¢ 8.9% noseuye B
CpaBHEHME CbC Cbluma mecel,Ha 2017 T.

®UCKANEH CEKTOP

CnopeZ, AaHHWTE OT MECeYHMTE OTYeTM 3a KacoBOTO
N3NbAHEHVE, GOAKETHUAT UBIULIBK NO KOHCONMAMpPa-
HaTa ¢UCKasHA Mporpama 3a NbpBUTE NEeT mecela Ha
2018r. pocturHa 1.4 mnpa. ne. (1.4% OT NPOrHO3HWA
BBM). MonoxKutenHuar pesyntat 6e popmupaH oT npe-
BMLLUEHME HA NpuUXoamTe Haf PasxoauTe MO HaLMoHan-
HUA brogKeT (B pasmep Ha 1.6% oT nporHosHua BBM),
[OKaTo Npu eBponenckuTe cpeacrtsa be peanusmpad
MUHUManeH geduumt (0.3% oT nporHo3Hus bBIM).

O6wo npuxogure n nomowute (rpad. 14) B Kpaa Ha
Maii Bb3nfA30Xa Ha 16 MApA. 1B., KaTo ce NOBMUWIMXA C

Fpad. 13: KpeauT Kbm YacTHUA CeKTop

(%, Ha roa. 6a3a)

. [
. =
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====°KpeanTtn 3a HePpMHaHCOBU NpeANpPUATUA
MoTpebutenckn kpeanTn
HKunnwHu kpe gnutn

M3TOYHMK: BHB, M®

Ta6n. 1: CpegHonpeTerneHn AMXBEHU NMPOLLEHTU MO HOBU
KpeAuTn 3a HepUHaAHCOBU NpeanpUATUA
MU AOMAKUHCTBA, %

Mai anpun man

2017 2018 2018

HedwnHaHcoBM npeanpuatms 3.81 3.46 3.52
MoTpebuTenckun KpeamTn 7.88 8.58 8.22
HKunnwHu kpeanmm 3.99 3.53 3.47

MN3TOYHMK: BHB, M®

Tabn. 2: FlopguweH npoueHT Ha pasxogure (IMP)*

ma anpun mai

2017 2018 2018

MoTpebuTtenckn KpeanuTm 9.37 10.65 10.04
KunavwHun kpeamtn 4.44 3.90 3.84

* ToAMLIEH NPOLEHT Ha pasXxoauTe Mo HOB BM3HEC MO KpeuTU 3a CeKTop
JOMaKWMHCTBA NO OpuMHaneH maTtypuTeT. [TIP 32 NOTPEBUTENCKM U XK U-
NINLLHW Kpe AUTW ca NpeTerneHn NoBaayra U CPOYHOCT.

M3TOYHUMK: BHB, M®

Ta6n. 3: CpegHonpeTerneHU MXBEHU NPOLEHTU
Nno HOBU CPOYHU AENO03UTU HA HEPUHAHCOBU
npeanpuATUA U JOMAKUHCTBA, %

mait anpun mait

2017 2018 2018

nesa 0.24 0.19 0.16

eBpo 0.24 0.43 0.17

LWATCKM Aonapum 0.29 0.44 0.70

M3TOYHUMK: BHB, M®
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8.6% cnpsamo mai 2017 r. OTY4eTeHOTO HapacTBaHe npu
OAHDBUYHUTE M HeZaHbBYHUTE NPUXOAHU rpynn 6e cboT-
BeTHO 9.9% un 5.3%, AOKaTO NOMOLUUTE 33 CbLLMA Nepu-
o4, Hamanaxa ¢ 9.3%. Hain-BMCOK NPMHOC 33 pacTexka Ha
obwmnTe 6HOAKETHU NOCTHMIEHUS MMaxa Te3U OT COLU-
A/IHO- U 34PaBHOOCUTYPUTEIHM BHOCKK, C NOBULLEHME OT
14.1% Ha rogmwHa 6asa, cnegBaHU OT NpuxoguTe OT
KOCBEHM AaHbUM (noBuLleHMe oT 6.4%) 1 NpeKn daHbuu
(13.1%). Mpu KacoBuTe noctbineHna ot AAC, akum3m 1
MuUTa 6e 0TYeTEHO MNOBMULUEHME CbOTBETHO B pasmMep Ha
6.9%, 4.5% 1 25.9% Ha roguwHa b6asa.

O6wute nNpaBUTENCTBEHU pPa3XogM, BKIOUMUTE/THO
BHOCKaTa Ha bbnarapua B 6oaxkeTta Ha EC, (rpad. 15)
HapacHaxa ¢ 11.7% Ha rogmwHa 6a3a go 14.6 mapa. ne.
Hali-ronsm npuHOC 3a pacte’ka UM Mmaxa Mno-BUCOKUTE
naawaHma 3a nepcoHan (c 26.1% Ha rogvwHa 6asa),
KOETO Ce AbJ/IXKM OCHOBHO Ha MOIMTMKATA 3a NOBMLUABa-
He Ha Bb3Harpa)kAeHuATa Ha nefarorMyeckma nepco-
HaA. 3HaunTeNEeH NPUHOC MMaxa M COUMANHUTE pa3xoam
n ctuneHann (pactex ot 7.1%), nopaau 6a3oB edpeKT oT
NOBMLUABAHETO HA MEHCMUTE cyuTaHo oT toam 2017 r.,
KaKTO U NO-BUCOKUTE C 62% MHBECTULLMOHHU Pa3Xxoau.
M3pa3xoaBaHuTe cpeacTBa 3a TeKyLWa U3APbKKa U TINX-
BM 6fXa MO-HUCKM B CPaBHEHWME C HUBOTO MM OT Mali
2017 r., cbotBeTHO C 10% 1 2.3%.

®dUCKaNnHUAT pe3epB KbM Kpas Ha Mall [OCTUrHA
10.4 mnpa. nB. (9.9% ot nporHosHua BBM), B T.u.
9.6 MA1pA. NB. cpeacTsa Ha aenosut B BHB n apyru 6aH-
KM n 0.8 Mnpa. nB. B3emaHua oT ¢oHaoseTe Ha EC 3a
cepTMdUUMpPaHmM pasxoam u ap.

B Kpas Ha Mall AbPXKaBHUAT ABAr (BKA. AbprKaBHOra-
pPaHTUpPaHUAT) Bb3nese Ha 24.3 mapa. ne. (23.3% ot
nporHosHus BBIM, npu 27.4% o1 BBM rogMHa no-paHo).
BbTpewHmAaT gbnr Hamana oo 5.4% ot nporHosHumsa bBI
npu 6.4% 3a nbpBUTE NMeT meceua Ha nNpeaxoaHaTa ro-
OMHa. CbOTHOLWEHWEeTO Ha BbHLWHMA Abar KbMm BBl ce
NOHMXM OT 19.2% npe3 man 2017 r. oo 16%. Pasmepsbr
Ha AbprKaBHOrapaHTUpaHua abar 6e 1.9% ot nporHos-
HuA BBI1, npn 1.8% ot BBl roguHa no-paHo.

Ipad. 14: MNpuHocK 3a pacTerka Ha obwuTe NpUxoau u
nomoLum

(np.n., Ha roa. 6a3a, c HaTpynBaHe)
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pad. 15: MNpuHOCK 3a pacTerka Ha obwuTe pasxoau
(np.n., Ha roa. 6a3a, c HaTpynBaHe)
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MKoOHOMMKaTa Ha bbarapusa, meceyeH ob63o0p

—BpYTeH BbTPELLIEH NPOAYKT"

OCHOBHU NKOHOMMWYECKU UHOAUKATOPU

foauWHY AaHHU TpumeceyHn JaHHU MeceyHun AaHHU

2015 i 2016 i 2017

7

'z

V17 |

BB pactew, % 3.6 3.9 3.6 3.9 3.8 3.0 3.5
Motpebnexune pactex, % 3.8 3.3 4.5 4.7 4.2 4.8 3.2
BpyToo6pasyBaHe B OCHOBEH KanuTan pactex, % 2.7 -6.6 3.8 4.0 4.2 4.1 10.2
W3Hoc pactex, % 5.7 8.1 4.0 3.6 4.6 2.1 5.0
BHoC pactex, % 5.4 4.5 7.2 6.2 5.4 8.2 4.6
CecKo CTOMaHCTBO pactex, % -6.8 5.3 -0.1 0.0 -1.5 2.9 -0.3
UHaycTpua pactex, % 4.2 4.0 3.4 4.1 3.5 2.3 2.9
Yenymm pactex, % 3.3 3.1 4.2 4.3 3.6 3.7 3.8
KopekTusu pacTex, % 7.5 7.2 2.4 2.7 9.0 1.1 3.2
—KpartkocpouHa 6U3Hec cTaTUCTUKa® \
MpomuiwneHo NpousBoaCcTBO pacTex, % 2.9 2.7 3.4 4.9 3.5 1.6 1.6
O60poT B NPOMULLNEHOCTTA pactex, % 1.7 1.1 9.3 10.1 10.8 6.7 4.3
060poT B THProuATa Ha ApebHO pactex, % 11.8 6.1 3.7 3.4 2.6 4.0 3.5
CTpouTenHa npoayKLuus pactew, % | 1120 -16.7 4.6 6.4 7.3 4.2 7.1
06wy 6u3Hec KaumaT 6anaHc 20.3 22.5 26.6 28.7 28.0 25.4 27.6
MpomuwwneHoct GanaHc 22.9 23.5 26.9 27.7 27.8 25.7 28.3
Tbprosus Ha gpebHO 6anaHc 27.6 33.6 37.9 39.4 40.6 39.5 41.5
CTpoutencrso 6anaHc 15.2 17.9 24.6 29.1 27.9 22.2 21.9
Yenymm 6anaHc 12.7 13.8 16.7 19.6 15.8 13.8 17.8

—MNasap HaTpyAa

Koed. Ha MKOHOMMYECKa aKTUBHOCT
(15+)

Koed. Ha 3aeToct (15+)
3aetoct (CHC)

Bespabotuua (HPC)
Bespabotuua (A3)
HomwuHanHa paboTHa 3annata

3
PeanHa pabotHa 3annaTa

MpowvsBoauTenHocT Ha Tpyaa (BBIM Ha
3aer)

PeanHu pasxoau Ha eauHvua Tpya (BBM)

HOMWHaNHW pa3xoam Ha eauHULA TPy 4
(5BM)

—WHdnauua

UHpeKc Ha I'IOTpeGMTeﬂCKMTE LeHn

XapMOHM3MpaH MHAEKC Ha noTpebuten-
CKM LEHM

LleHu Ha NPOM3BOAUTEN HA BBLTPELUHMA

nasap

LleHu Ha NPOM3BOAUTEN Ha MEXAYHa-

poaHus nasap

%

%
pacTex, %
%

%
pactex, %

pactex, %
pactex, %
pactex, %

%

pactex, %

pactex, %

pactex, %

pactex, %

—KoHconunaupan 6toa3keT (c HaTpynBaHe)

Mpuxogn n nomowm
06wo pasxoan
BHOCKa B 6roakeTa Ha EC

Kacos aeduumr (-) / manmwek (+)

[bp)KaBeH 1 AbprKaBHOrapaHTUpaH
AbAr

duckaneH peseps

MJTH. NB.

M/H.

MAH.

M/H.

NnB.

nB..

nB..

% oTBBIN
MJIH. NB.

% oTBBIN
M/H. N1B.

pactex, %

54.1
49.1
0.4
9.1
10.1
6.8
8.0

3.8

32200
34 685
946
-2485
-2.8

23300

26.3
7873
9.1

53.3
49.3
0.5
7.6
8.7
8.0
9.5

3.4

2.3

-0.8

=13

-2.9

.5

33959
32491
859
1468
1.6

27424

29.1
12883
63.6

55.4
51.9
1.8
6.2
7.2
11.8
10.5

1.7

35316
34471
888
846
0.9

25531

25.9
10289
-20.1

55.8
52.2
0.9
6.3
7.2
10.3
8.8

2.9

17483
15737
488
1746
1.8

27212

27.6
13174
-6.8

56.5
53.2
2.7
5.8
6.6
10.7
9.7

1.1

26152
23732
677
2420
2.5

25479

25.6
11867
-16.9

55.5
52.3
2.4
5.6
6.9
11.4
9.5

0.7

54.6
51.5
1.2
5.7
7.0
7.1
5.4

2.3

35316: 9220
34471 8628
888 308
846 592
0.9 0.6
25531 24429

25.6
10289 10149

23.3

-20.1: -19.3

-1.1
2.2
4.0

=18

24.4
24.8
40.1
19.0
13.2

35315
34470
888
845
0.9

25531

25.9
10289
-20.1

5.8
9.8
5.0
28.5
27.0
28.6
40.5
19.1
18.1

24461

23.4
11186
-19.2

-0.9
0.6
3.1
4.2

27.5
28.1
40.4
22.7
18.4

6212
5460
220
752
0.7

24 463

23.4
10687
-21.3

0.1
2.7
2.6
-6.0
28.2
28.2
43.6
23.9
17.0

9219
8626
308
593
0.6

24429

23.3
10149
-19.3

H
0

0.8

3.8
4.9
4.8
31.0
28.9
44.1
29.0
24.1

12971
11652
390
1319
1.3

24389

23.3
10749
-18.4

0.0
3.2
6.2
-0.5
33.1
30.3
42.5
Byal
25.0

15978
14 557
457
1422
1.4

32.2
31.8

8BSy
20.5

24344 -

23.3 -
10413 -
-18.8 -
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FroauWHN AaHHKU TpuUmeceyHU AaHHU M
2015 | 2016 | 2017 | 17 . W17 v17|| rig |

M ey Hapos HM pe3epBu maH. espo | 20285 23899 23662| 23970 24551 23662 22606 | 23662 22264 22215 22606 22518 22825 23510
MoKpUTHe Ha NapuuHaTa 6asa % 1443  163.4 156.4| 168.4 161.2  156.4 158.6| 156.4 161.8 162.7 158.6. 161.4 160.6 158.7
MoKpUTHe Ha BHOCA Meceun 85 1000 87| 93 93 87 82 87 81 81 82 81 - -
2$FP”T“‘3 Ha KpaTKOCPOUHNA BbHILEH % 267.5 3157 304.6| 302.1 321.1 304.6° 287.0| 304.6 288.0 290.1 287.0 287.5 - -
MapueH arperat M1 pacrew, % | 156 135 169 152 163 169 17.2| 169 169 176 1720 157 156 -
Mapuuen arperat M3 pactew, % 8.8 76 77| 70 82 77 84| 77 77 81 84 82 88 -
[Oenosutn pactex, % 8.2 6.7 7.2 6.0 7.5 7.2 7.8 7.2 7.1 7.7 7.8 7.7 8.3 -
KpeauT KbM 4acTHUA cekTop pacTex, % -1.2 1.5 4.8 4.2 4.9 4.8 5.6 4.8 4.8 5.0 5.6 6.6 6.6 -
Kpeaur kom HedurancosuTe pactex, %| -1.7. 03 17| 21 31 17 23| 17 16 20 23 29 29 -
npeanpuATHs

KpeawT 3a ,OMaKMHCTBaTa pactew, % |  -1.3 20 60/ 60 59 60 63| 60 61 61 63 91 88 =
JIxBeH NPOLEHT no ergmu4 % 7.0 5.8 4.3 4.8 4.6 4.3 4.6 4.4 4.6 4.6 4.6 4.6 4.9 -
JIMXBEH NPOLEHT Mo AenosuTh’ % 1.3 08 02/ 03 03 02 03| 02 03 03 03 03 03 -
BanyTeH kypc BGN/USD kp. nep. 179 1.8 1.63| 171 166 163 1.59| 1.63 157 160 1.59 1.62. 167 1.68

—bBpyTeH BbHLWEH abnr
BpyTeH BbHLWEH Abar % oTBBMN 73.6 71.1 66.1 67.9 66.1 66.1 62.2 66.1 62.3 62.3 62.2 61.4 - -
KpaTKOCPOYEH BbHLIEH ABAT % oTBB/] 22.2 22.1 23.3 23.2 22.9 23.3 23.7 23.3 23.2 23.0 23.7 23.8 - -

bTpelwHOGUPMEHU 3aemu % oTBB/,

b —NnatexxeH 6anamc’

TeKyla cmeTKa M/IH. €BpO -17: 1091: 2269 581: 2250 -464 -139 -339 -230 169 -77 -63 - -
Tekywa cmemka, nav3zauwa ce 6asa % oTBBMN 0.0 2.3 4.5 2.7 4.5 4.5 4.4 4.5 3.9 3.7 4.2 4.2 = -
Tbproscku 6anaHc M/H. €BpO -2622 -984: -2074 -407 -179 -885 -865 -483 -330 -295 -240 -290 - -
Tvpeoscku 6anakc, nav3zawa ce 6aa % oTBBMN -5.8 -2.0 -4.1 -2.9 -3.1 -4.1 -4.6 -4.1 -4.2 -4.6 -4.4 -4.4 - -
U3Hoc, f.o.b. mnH. espo | 21919: 23104 25754| 6431 6631 6747 6109( 2025: 2050: 1872 2187: 2144 - -

pacTex, % 4.2 5.4 11.5 14.5 9.0 7.2 2.8 -0.3 12.3 -5.4 2.1 10.9 - -

Broc, f.0.b. mn. espo | 18678 24088 27829| 6838 6811 7632 6973| 2508 2379 2167 2427 2433 - -

pactex, % | -21.5 290 155| 167 111 144 65| 147 202 46 -2.8 106 . .
KanuTanosa cmeTka wiv. espo | 1422 1070 526 81 144 188 1 % 16 -18 3 77 - -
®duHaHCOBa CMeTKa MAIH. €BpO -738 -356: 2320 2320 1325 1099 1371| -1023 1153 485 -266 422 - -
E:;“” MPEKM UYHACCTRAHHM MHBECTU: & espo | 2329 356 -688| -160  -97 208 -42| -17. -316 10 264 2 - -
HeTHu nopTtdeinHmn nHBecTuumm MH. eBpo 44 2198 878 348 -193 752 476 209 300 98 78 -260 - -
LIy HETHU MHBECTULMN wnH. espo | 4603 1734 843| 3780 126 476 1207| -1074 1333 114 239 -134 - -
ML ELE) DT R ARTA maH. espo | 3730 3467 -9 9 597 -869 -1035| 1473 -1359  -76 399  -101 . .

pe3epsu Ha BHB

3abenexcka: Bcuuku usmeHeHUA Ha UHOUKamMopume, nocoYyeHu 8 mabauyama Kamo pacmexc 8 %, ca Ha 6a3a cbomsemHus epuod Ha MpPedxod0Hama 200UHa.
3a usyucneHue Ha CbomHoweHusMa kem BBl ca uznosnzeaHu omyemHu daHHU 3a bBIT no mekywu yeHu3a 2015 2. —88 571.3 MaH. n8., 362016 2. —94 129.9 MaH.ne.
u3a2017 2.—98 631.1 MAIH. 718., KAKMO U Npo2HO3HU OaHHU Ha M® 30 20182. —104674.4 MnH. ne.;
1. Pacmexcunpu cvrnocmasumu yeHu om 2010 2., Heu32na0eHu 0aHHU,
2. HeusanadeHu 0aHHU;
3. fegpnupaHuc XUML;
4. /luxeeH npoyeHm no Ho8ooMMycHamMu Kpedumu 3a domakuHcmea, HTOO/ u HeghuHaHco8u npednpuamus —cpedHonpemezseH o 8ud, 8asayma U CPOYHOCM;
5. JluxeeH npoyeHm no Hosorpuese4eHuU cpoyHuU deno3umu Ha domakuHcmea, HTOOL u HedpuHaHcosu npednpuamus —cpedHonpemeaseH o eud, easayma u
cpoyHocm;
6. AHaauMU4HO rpedcmassHe, 8 Cbomeemcmaue ¢ Wecmomo u30aHue Ha PbKkosodcmeomo o rnaamexeH 6anaHc U Mex0yHapoOHa UHBECMUYUOHHA MO3ULUS.

ISSN 2367-5012
B Tekywma MeceyeH o0630p Ha Gbrapckata MKOHOMMKA ca

M3M0N3BaHU CTAaTUCTUYECKM AAaHHU, Ny6AMKYBaHW 40 16 HOHM © MuHUCTEPCTBO Ha GUHAHCcKTe, 2018T.
2018 r. MIHPpopmauusaTa B TOBa U3ZaHME MOXKe Aa cCe Mo/a3Ba Onpekuma "MkoHoMmu4yecka UM GMHAHCOBA NOAUTUKA"

6e3 cneunanHo paspelleHne, Ho ¢ U3PUYHOTO NO30BaBaHe Ha

M3TOYHUKA. MyO6ANMKYBaHUTE OL,EHKM U KOMEHTapu He c/esBa Codua 1000, yn. "T. C. Pakoscku" 102
[a ce cyuTaT 3a NpenopbKa 3a B3emMaHe Ha onpeaeneHn WH- http://www.minfin.bg/bg/page/870
BECTULMOHHU pELIeHUS. e-mail:secretary.evp@minfin.bg



http://www.minfin.bg/bg/page/870
mailto:secretary.evp@minfin.bg

