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AKIIeHTH

KpaTkocpoyHata 6M3HecC CTaTUCTMKA OTYETE MOJONKU-
TE/IHO Pa3BUTHE, CNe[ KAaTO PACTEXKbT NPU MPOMMULL/IEHO-
TO NMPOWM3BOACTBO M MpoJaxbu ce ycKopu, cnagbT Ha
CTpouTeNnHaTa MPOAyKLMsA ce 3abaBu, a TbProBuATa Ha
ApebHOo Npoab/KKM Aa HapacTBa npes ¢espyapu. O6wm-
AT MHAMKATOp 33 OGM3HeC KAMmaTta Cblo Ce yBeaUuu
npes MapT BbB Bpb3Ka C NogobpsaBaHe Ha OLEHKUTE BbB
BCUYKM CEKTOPU C U3K/IOYEHME HA yCayruTe. EANHCTBEHO
MHAMKATOPBT 33 A0BEPUETO Ha noTpebutenure ce no-

HUXMN.

XapmoHusupaHata meceyHa 6e3paboTuua Npoab/KM
02 Ce NOHWUXKaBa KaKTo crnpAmo Kpaa Ha 2016 r., Taka u
Ha roamwHa 6asa u npes pespyapu gocturHa 6.7% cno-
pepn, Ce30HHO M3rnageHnTe AaHHW.

MoTtpebutenckute ueHn npes mapTt cnagHaxa ¢ 0.5%
cnpamo npegxoaHuna meceu, cnopes XUMLU, ocHoBHO nog,
B/IUAHME Ha PErnCTPUPAHOTO NOEBTUHABAHE Ha yCayruTe.
FroguwHuatr rTemn Ha uHdnauma ce nosnwn go 1% no-
pagu No-BUCOKUTE LLEHW Ha EeHepruimHuUTE CTOKM BbHB
BPb3Ka C Bb3CTAaHOBABAHETO NPU MEXAYHAPOAHUTE LeHU
Ha MeTposa, AOKaTo oTpuuaTenHata 6asucHa MHbNaums
cnabo ce yckopm go -0.5% Ha roguiiHa 6as3a.
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Mpe3 saHyapu 6anaHCHLT No TeKyLw,ata cmeTKa 6e oTpuua-
TeneH B pasmep Ha 9.7 MAH. eBpPO, NPU U3INWDBK OT
125.4 mnH. eBpo 3a cblwmAa mecel, Ha 2016 r. nopaau no-
BMCOK TbProBCKMN AedUUMT U CBMBAHE HA U3NLIBKA NpU
ycnyrute. Bxogawmre MYU pocturHaxa 54 maH. espo,
KaTo ce yBennymxa ¢ 25.9 mMaH. eBpo Ha roamiuHa 6asa.

KpegutbT 32 YacTHUA CEKTOpP MNPOAbL/XKM [a YCKOPABA
Temna cu Ha pactex Ao 3.4% Ha roguwHa 6asa npes
dbeBpyapu € NONOKUTENEH MPUHOC KaKTO OT Kpeautute
33 HePMHaAHCOBU NPeANPUATUA, TaKa N Te3M 32 JOMaAKUH-
ctBa. CNaabT Ha NoOWNTE U NPECTPYKTYPUPAHU KpeauTu
[ocTurHa 8.6% Ha roguiwHa 6asa, KaTo AenbT UM B 06-
WMTEe KpeauTn 3a HePpUHAHCOBM NPesnpuATMA U AOoMa-
KMHCTBA OCTaHa 6e3 npomsaAHa B pasmep Ha 15.9% 3a Tpe-
TV NopegeH mecel,

Mo npeaBapuTeNHW JaHHW Ha KacoBa OCHOBA, U3/ULLb-
KbT MO KOHCOMMAUpPAHaTa PUCKasiHA nporpama B Kpad
Ha ¢eBpyapu Bb3nese Ha 831.8 maH. nB. (0.86% oT npor-
HO3HMA BBI). BIOAXETHUAT U3NUWDBK be popmupaH OT
npesuLleHNe Ha NPUXOAUTE Haf Pa3xoAuTe KaKTo no
HaLMOHaNHWA BIOAMKET, TaKa U NO eBPONENCKUTE cpeacT-
Ba, CbOTBETHO B pasmep Ha 0.72% n 0.14% oT NporHos-
Hua BBI. =
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KPATKOCPOYHA BU3HEC
CTATUCTUKA

Pacte)kbT npy o60opoTa Ha NpomMULINEHUTe Npeanpus-
™ma' ce yckopu o 10.3% Ha roauiuHa 6a3a npes ¢pespya-
pu (rpad. 1). Bb3xoaswo passBuTue He oTYeTeHO npu
060pOTa KaKTO 3a BbHLIHMA Nasap, Taka U 3a BbTPELUHUSA.
MpomuwneHnTe Npoaakbm 3a M3HOC HapacHaxa ¢ 19.8%
Ha rogmwHa 6a3a, a 3a BbTPeLWwHMA nasap — ¢ 3.6%. Hab-
NoAaBaHOTO 61aronpUATHO PasBUTME Ce AbJKelle npe-
OMMHO Ha pacTerka npwu npouszsoocmeomo HA OCHOBHU
mMemasnu, KoUTo belle noaxkpeneH OT MOBULWEHMETO Ha
MeXAyHapoaHWTE LeHU Ha meTanuTe. MexayBpemMeHHo,
HebnaronpuATHaTa AMHaMWMKA Npu pou3sodcmeomo u
pasnpedesneHUemo Ha enekmpuvecka U MonauHHa eHep-
2Ufl, KOETO MMa HaW-roNAM Aan B Npoaarkbute 3a BbT-
pewHnA nasap, Mmalle OrpaHM4YyaBallO BAUAHUE BbPXY

pacTexa.

PbCTbT NpYM NPOMMLLIEHOTO MNPOU3IBOACTBO CblLLO Ce
yckopu no 3.5% Ha roguwHa 6asa npes despyapu B
CpaBHeHMe ¢ rogumieH pactex ot 1.9% npes npeaxonHus
mecel,. OCHOBEH MPUHOC 33 OTYETEHOTO MOBMLIEHMUE
MMalle fpou3soo0cme8omo HA OCHOBHU memanu u me-
manHu usdenus, 6e3 MawuHU u obopyosaHe, KOETO e
OPMUEHTMPAHO NPEeAMMHO KbM BbHLUHWTE Nasapu.

UHpeKcbT Ha cTpouTeNHaTa NPOAYKUMUA Ce MOHUKMK C
2.7% Ha roamwHa 6asa npes ¢pespyapu (rpad. 2) B pesyn-
TaT oT cnaga ¢ 10% npw epax0aHCKoOMo cmpoumesancmao.
B cbLw,0TO Bpeme, cepadHomo cmpoumesicmao cnepgalle
Bb3X0AALWA AMHAMWKA U oTYeTe nosuwieHne oT 3.7% Ha
roguwHa 6asa npu rogmweH pbuet ot 0.7% npes aHyapw.

PacTexbT npu npogax6ute Ha apebHo focTurHa 3.2% Ha
roguwHa 6asa npes ¢eBpyapu. Topeosusma Ha OpebHo ¢
KOMMIOMBbPHA U KOMYHUKQUUOHHO MexHUKA oTyeTe Ha-
ronsmo nosuweHune ot 10.3%, cneasaHa oT npodaxcbume
Ha OpebHO 8 HecneyuanusupaHu Ma2a3UHU, KOUTO Ha-
pacHaxa ¢ 8.3%. KakTo 1 npe3 npeaxoaHua mecew, rnpo-
daxbume Ha OpebHO HAO aemMomMobusHU 2opusa U CMa-
304YHU Mamepuanu v muvpaosusma ¢ bumosa MexHUKA,

pad. 1: O60poT B NnpOoMULLAEHOCTTA
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[ OvyakBaHuWA 3a 6espaboTuuaTa
[ OyakBaHMA 3a obLaTa MKOHOMMYecKa CUTyaLMa B CTpaHaTa

I OyaKBaHWA 3a GUHAHCOBOTO CCTOSHWME HA AOMAKMHCTBATa

MoTtpebutencko gosepue (6anaHc)

M3TouHwmK: EBpocTaT

! AHanNU3bT Ha KpaTKOCpO4YHaTa 6u3Hec cTaTUCTUKa ce 6a3|4pa Ha Heu3rnageHun aaHHU. MHOEeKCcbT Ha 060p0Ta 0OTpa3ABa eAHOBPeMeHHO U3MeHEeHUETO Ha CTOMHOCTTa
Ha npo,u,a>+<6MTe N USMEHEHUETO Ha LeHuTe. I'IpM n34ncnABaHe Ha MHAEKCAa Ha NPOMULLIEHOTO NMPOM3BOACTBO CTOMHOCTUTE Cce KOpUrnpaT ¢ MHAEeKCa Ha UeHU Ha

npou3BoAMTeN, 33 ia Ce U30AMPAT LeHoBUTE (MHbNAUMOHHUTE) U3MEHEHMA.
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mebenu u Opyeu cmoKu 3a buma oT4YeToxa NMOHUMKEeHMue
CbOTBETHO 0T 9% 1 1.2%.

Cnep yeTmpy meceLa Ha NOBULLEHME, NPE3 MapPT UHAUKA-
TOPLT 33 AOBEPUETO Ha MNOTPebUTenuTe ce MOHWUNKM
(rpad. 3) ocHOBHO Nopaan BAOLEHM OYaKBaHMA.

O6WMAT MHAUKATOP 3a BM3HEC KAMmaTta ce yBe/Muum C
2.9 nyHKTa npe3 mapT (rpad. 4 u 5) nopaan nogobpasaHe
Ha OLLEeHKUTE BbB BCUYKU CEKTOPU C U3KJIOUEHME Ha YCAy-
rmte. HoBUTE NOPBYKM B CTPOUTENCTBOTO CE MOBULLMXA, A
OYaKBaHUATa bAxa GnaronpusaTHU. AHKETUPaHUTe B Tbp-
roBmATa Ha ApebHO CcbLo 6AXa ONTUMUCTUYHO HACTPOEHM
Nno OTHOLIEHME Ha NpoaaxkbuTe npes cieasalnUTe mece-
um. MNMpon3BoACTBEHATA aKTUBHOCT B NPOMMLLIEHOCTTA Ce
nofobpu, NOHMKM ce U BPoAT Ha NpeanpuemadmTe, Kou-
TO Moco4BaT NpobsemMu ¢ HeJOCTaTbyHO TbpceHe. Ouak-
BaHMATA 33 TbPCEHETO Ha ycnyrute 6axa 6aaronpuaTHU.

PasBuUTMETO Ha JaHHWTE OT aHKeTUTe 3a MbPBOTO TPUMeE-
ceyve e WICTPMPAHO Ype3 MHAMKATOpA 3a npocnean-
BaHe Ha MKOHOMMYECKUA UMKbA . Toil e BbB (asa Ha
NoZeM 3a pasr/iexaaHuns nepmos, Ho 6J1M3Ko A0 CBMBaHe
(rpad. 6), KoeTo npeanonara MKOHOMUYECKUN pacTesk 6au-
3bK A0 HabaogaBaHMA Npe3 Npeaxo4HOTO TpUMeceuue,
[Ba OT MHAMKATOPUTE — NPOMMULLIEHOCT U CTPOUTENCTBO,
ca BbB $asa Ha noaem, AOKATO ApyruTe ABa — Tbprosus
Ha gpebHo 1 notpebutenu, ca BbB pa3a Ha cBMBaHe. UH-
AMKATOPBT NPU YCIYrMTe Ce HaMMpPa TOYHO MeXay ABaTa
KBaJpaHTa.

MA3AP HA TPYAA

OT Havanoto Ha 2017 r. xapmoHu3MpaHaTta Mece4yHa
6e3paboTunua (ce3o0HHO U3rNageHn AaHHU) NPOABL/XKMK A3
HaMasABa KaKTO cnpAmMo Kpaa Ha 2016 r., Taka 1 Ha ro-
OulHa 6a3a (rpad. 7). Mpes despyapu KoedULUEHTHT ce
NOHUKM A0 6.7% u 6ewe ¢ 1.3 np.n. NO-HUCHK CNPAMO
cpegHua 3a EC. MonoKntenHUTe o4akBaHUA 32 HaemaHe-
TO Ha TpyA4 cnopen busHec HabaogeHUATA Npe3 MapT ca B
nogKpena Ha OYaKBAHOTO MogobpeHMe Ha nasapa Ha
TpyAa npes cneBalLmTe MeceLm.

pad. 4: BU3Hec KAMMAT MO CEeKTopU
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? Gayer, C (2010) “Report: The Economic Climate Tracer — A tool to visualise the cyclical stance of the economy using survey data” and Gayer, C, J. Genet (2006)

“Using Factor Models to Construct Compo-site Indicators from BCS Data”
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A NHONALUA

MNoTpebutenckute LeHn npes mapT ce NoHuxuxa ¢ 0.5%
(cnopea XWUML) cnpsmo npeaxoaHMa mecel, OCHOBHO
noA, BIMSAHWE Ha PErMCTPUPAHOTO NOEBTUHABAHE B CEKTO-
pa Ha ycayrute. LleHnte Ha BunetuTe 3a MeXKAyHapoaHM
nonetn cnagHaxa ¢ 16.2% npe3 meceua 1 3ae4HO C No-
HUCKUTE LLEHM Ha NaKeTHUTE NOYMBKM M HACTaHABAHETO B
KYpOpTUTE, CbOTBETHO C 6% U 7.2%, ponpuHecoxa c 0.39
np.n. 3a MeceyHus crnag, Ha obwma nHaekc. MNoHuKeHne B
LeHuTe cnpsamo gpeBpyapu 6e oTY4ETEHO CbLLO NPU XPaHU-
Te 1 6e3anKoXoNHUTEe HAaNUTKM — ¢ 0.5%, 1 npu 0b61ekno un
06yBKM — ¢ 0.8%. OT apyra cTpaHa, eHepruitHUTE CTOKM
NOCKbMHaxa MO JIMHUA HA MO-BUCOKMU LLEHW Ha NponaH-
6yTaHa KaTo TPaAHCNOPTHO ropueo ¢ 4.8%.

FoaUWHUAT Temn Ha uH¢naumua ce nosuwmn ao 1% cnps-
mo mapt 2016 r. (rpad. 8) nopaam No-BUCOKUTE LEHM Ha
eHepruiiHUTe CTOKM CMPAMO CbOTBETHMA Mepuos Ha
npegxofHata rogvMHa BbB BPb3Ka C Bb3CTAHOBABAHETO
npu mMeXKayHapoaHuTe LeHu Ha neTtpona (rpad. 9). B cb-
LLLOTO BpemMe, OTPULATENHUAT Temn Ha 6asucHaTa uHobNa-
uma’ cnabo ce yckopu o -0.5% Ha roauiuHa 6asa.

=¥ BbHLUEH CEKTOP

Mpe3 AHyapu 6anaHCHT NO TeKywiaTa cMeTKa be oTpuLua-
TesieH B pasmep Ha 9.7 MAH. eBpo, Npu U3INWBK oT 125.4
MJIH. €BPO 33 CcblumAa mecel, Ha 2016 r.* U3HOCBT Ha CTOKM
ce ysenmum ¢ 15.5% Ha rogmwHa 6a3a, AOKATO BHOCHT
HapacHa no-6vbp3o — ¢ 24.4%. Tosa gosese A0 AedULMUT B
muvpaosckua 6anaHc B paamep Ha 146 maH. espo (0.3% ot
nporHo3Hua BBI). Mo-BUCOKMAT HOMWMHaNEH PbCT MpwU
BHOCa Ha NpUpoAeH ras, HepT U HedDTONPOAYKTU B CpaB-
HEHWe C MOBMULUEHMETO B KOJIMYECTBEHO W3paKeHue be
pe3ynTaT OT NOKAa4YBaHETO Ha LieHUTe Ha roguiHa 6asa.
OednumtbT no nvpsuvyHua 0oxo0 oTyeTeH npes3 2016 .
npemmnHa B M3NUWBK npes3 AaHyapu 2017 r. OcHoBHa nNpwu-
YMHa 3a nogobpeHMeTo He cnagbT Ha NAALLAHMATA KbM

Fpad. 7: XapmoHusupaHa meceyHa 6e3paboruua
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M3TouHMK: CBeTOoBHa BaHKa, M®

3 o
OT 06LWMA UHAEKC € U3K/IOYEHO U3MEHEHUETO B LIEHWUTE Ha EHEPrUAHUTE CTOKU U HempepaboTeHNUTe XpaHH.

‘c AaHHUTe 3a AHyapu 2017 r. BHB npeactasu u peBn3npaHn gaHHm 3a 2015 1 2016 r. LeduunTsbT no Tbprosckua 6anaHc 3a 2016 r. 6e peBM3MpaH B NOCOKa Harope ¢
54.9 mnH. eBpo Ao 3.9% ot BB cnpsamo 3.8% oT BB npeau ToBa. banaHcbT Ha cTaTua ycnyru ce nogobpu ¢ 0.2 np.n., a AedULUUTBT N0 MbPBUYHMA [OXOA HamMans A0
2.5% ot BBIM npu 2.8% ot BBl npeau pesusuaATa. B pe3yntaT Ha M3BbPLUEHUTE MPOMEHM, U3NULLBKBT MO TEeKyLLaTa CMeTKa 6e pesusnpaH ot 3.8% Ha 4.2% ot BBI.
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Hepe3snaeHTwn.

Mpwu ycayzume 6e oTYETEHO NOHUMKEHWE Ha n3Hoca ¢ 58%
Ha roauwHa 6a3a, nopaau No-ciabuma M3HOC Ha TpaHC-
NOPTHW YCAYT Y NPOU3BOACTBEHN YC/IYTM C MaTepmanu 3a
B/laraHe, MpuTeXaBaHM OT Apyrn. BHOCHT Ha ycnyrm Ha-
pacHa ¢ 4.5%, B pe3ynTaT Ha KOETO U3INWDBKBLT Ce CBU A0
0.1% ot nporHo3Hua BBl npu 0.3% ot BBl roguHa no-
paHo.

Bxogawure MYU pocturHaxa 54 mnH. eBpo, KoeTo be
yBenuyeHue ot 25.9 maH. eBpo cnpamo AHyapu 2016 r.

BpyTHUAT BbHWeH Abar (BEB/) Nnpoab/ixKM Aa ce NoHUXKa-
Ba A0 69.3% oT BBl KbM Kpaa Ha AHyapu, KaTo nogobpe-
HMe 6e OTYETEHO BbB BCUYKM CEKTOPMU C U3KIOYEHME Ha
ObAra Ha cektop ,[dbp:kaBHO ynpasaeHue”. AbArbT Ha
YaCTHUS CEKTOp Hamans U B abcontoTHO mspaxkeHue. Mo
OTHOLLEHME Ha MaTypuTeTHaTa CTPYKTypa®, KPaTKOCPOu-
HUAT abar 6e 15.7% oT nporHo3Hua BBIM. HeTtHaTta 3aa-
NBXHANOCT Hamana 8o 5% ot nporHo3Hua bBBI.

N OUHAHCOB CEKTOP
MexagyHapoaHuTe BasnyTHU pe3epBu HapacHaxa ¢ 0.8%
npes3 MapT 1 B Kpas My AOCTUrHaxa 24 mapa. espo (rpad.
12). bBaHKOBUTE pes3epBM MPOAB/IKMXA Aa 6bAAT OCHOB-
HUAT ABUraTeN 3a MECeYyHOTO MM HapacTBaHe, KaTo ce
yBenuumxa c 4.2% cnpamo mecel, No-paHo. Bcuyuku ocrta-
Ha/IM KOMMOHEHTM Ha MacuBUTe Ha ,,EMUCMOHHO” ynpaB-
neHve Ha BHBE nmaxa otpuuaTteneH npuHoc. Mo-HUCKUAT
MecCeYeH pacTeXX Ha pe3epBuTe gonpuHece 3a 3abassHe
Ha roAMLWHOTO UM HapacTeaHe A0 12.6% npu 20.8% Kbm
Kpasa Ha ¢eBpyapu. Hai-ronam nonoxKuteneH npuHoc
MMaxa baHKoBUTe pe3epBu U BAHKHOTUTE U MOHETUTE B
obpalleHne, KOUTO ce YBEeANYMXa, CbOTBETHO C 24% wu
13.3% Ha roaunwiHa 6asa.

KpeauTbT 3a 4aCTHMA CEKTOp MpPOAb/KM O3 YCKopABa
Temna cu npes ¢esBpyapu U B Kpas My OT4YeTe roauieH
pactex oT 3.4%, npu 3.1% mecel, no-paHo. Mo-6bp3oTo
My HapacTBaHe npes nbpeuTe ABa meceua Ha 2017 r. go
M3BECTHa CTeneH ce Ab/KM Ha 6a30B edeKT, CBbp3aH ¢

® Mo opuriHaneH matypuret
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npoAaxbm 1 OTNUCBAHMA Ha KPeaUTU OT CTPaHa Ha Tbp-
roBCKMTE BaHKM Npe3 aHa/orMYHUA Nepuos Ha nNpeaxos-
HaTa roguHa. Kpeautute 3a HepuUHaHCOBM NpeanpuaTUA
M 33 AOMAKMHCTBA AOMPUHECOXa eAHOBPEMEHHO 3a No-
BUCOKMA PBCT Ha YacTHUA KpeauT. PupmeHuTe KpeauTu
YyCKOpMXa pacTeXka cm oT 1.6% B KpadA Ha AHyapu o 1.8%
Ha rogmwHa 6a3a. Cpes, KOMMNOHEHTUTE HA KpeauTuTe 3a
OOMaKUWHCTBa, ,APYrY Kpeautn® yckopuxa Temna cu Ha
pacTtex B Hal-ronsma creneH. Toi pocturHa 73.9% Ha
roguiHa 6asa B Kpaa Ha ¢peBpyapu npu 66.5% B Kpaa Ha
AHyapu. MOTpebUTeNcKUTE U KUAUWHUTE KpeauTwu, oT
CBOAl CTPaHa, OTYETOXa FOAULIHN PACTEXU CbOTBETHO OT
3% 1 2% npu 2.8% n 1.8% mecey, no-paHo. MoHUKeHMETO
Ha roguviiHa 6asa Ha nowuTe U NPEeCcTPYKTypUpaHu Kpe-
BUTU focTUrHa 8.6% B Kpaa Ha dpespyapu. YBeanyeHMeTo
UM CIPAMO NpeaxoaHus mecel, 6ewwe cnabo u KaTto uano
NPOMNOPLMOHANHO Ha MECEYHOTO YyBesMYeHMe OOLLO Ha
KpeauTuTe 3a HedMHAHCOBM NPeanpUATUA U SOMAKUHCT-
Ba. [10 TO3M HaYMH AeNbT Ha JoWwKnTe U NPeCTPYKTypupa-
HW KpeauTn ocTaHa 6e3 npomsAHa 3a TpeTu nopeaeH me-
cel, Ha HMBO oT 15.9%.

CpeaHonpeTerneHUAT IMXBEH NPOLLEHT NO KpeauTn ce
NoBULLM 33 BTOPMK NopeseH mecey, npes despyapu 1 be-
we ¢ 18 6.1. N0-BUCOK CNpAMO NpeaxoaHus mecel, (taba.
1). Bb3xogAawaTta AMHAMMUKA Ce Ab/IKeLe U3LAI0 Ha me-
CEYHOTO HapactBaHe ¢ 33 6.T. Ha NIMXBEHWUA MPOLEHT MO
LEHOMUHUPAHUTE B eBpPO GUPMEHU KpeauTu, [OKaTo
Te3n Mo 3aemuTe B JIeBa M LATCKM J0NAPU Ce MOHMMKMXA
cnpamo AHyapu. MeceyHmnAT o6em HOBOOTMYCHATU Kpe-
OMTU B KOPMOPATUBHUA CermeHT oTbennsa nosuLieHue ¢
19.4% B cpaBHeHMe CbC cblmA mecel, Ha 2016 r. UeHaTa
Ha XUIUWHUTE U NOTPEOUTENCKUTE KPEAUTU CE NMOHUNKM
CboTBeTHO cbC 17 1 12 6.1. MeceyHuTe obemn HOBU Kpe-
OMTW OT ABaTa Tuna oTtbennsaxa NoBULLIEHWE CNPSMO OT-
nycHaTuTe npe3 CbOTBETHUA Mecel, Ha npeaxoAHaTa ro-
OVHa.

CpegHoONpeTerneHUAT IMXBEH NPOLEHT MO CPOYHU Ae-
no3uTu Hamana ¢ 13 6.1. npe3 ¢espyapu. MNMoHUKeHUe
CNpAMO NpeaxofHuA mecel, 6e OTYETEHO KaKTO Npwu npo-
LeHTa no Aeno3suTn Ha AOMakuHcTBa — ¢ 14 6.7., Taka u
npu To3M No AeN03UTU Ha HeQUHAHCOBMU NPEeANPUATUA — C
2 6.7. (Tabn. 3). OT rnegHa TOYKa Ha BasyTHaTa CTPYKTypa,
JINXBEHUAT NPOLEHT MO AEM03UTU B HALUMOHaNHa BanyTa
MMalle Hal-rofiAM MPUHOC 33 MOHUMKEHWETO Ha 0b6LlWwmA

pad. 13: NMpuHOCKH KbM pacTerKa Ha JEeno3uTuTe,
BKA. B M3 no cektopm

(np.n., Ha roa. 6a3a)

15

10

2 TT T T6l [Tsl T [1a0 [ 6l [ sl [ a2

[ lomakuHcetBa n HTOO,
PuHaHcoBM NpeanpuATUA
s HeduHaHCOBM NpeanpuaTUs
[ MecTHO AbpKaBHO ynpasaeHue n COP
e 06O AENO3UTH (%)

|

2017

M3TO4YHMK: BHB

pad. 14: Aan Ha Aeno3uTUTE U B3eMaHUA OT YaCTHUA
CeKTOop BbB BanyTa
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MN3TouHMK: BHB

pad. 15: Kpeaut Kbm YacTHUA CEKTOp
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= = = = KpeauTu 3a HebrHaHCOBU NpeanpuaTma™
MNoTpebutenckun Kpeantu

MuanwHmu kpeaguTn

* MNpw Tasn KaTeropua Kpeautn AByLUAOPEHUAT cnag, NPOABAKUA A0 OKTOM-
BpY 2015 r. BKIOYMTENHO, CE Ab/XKM HA CTAaTUCTUUECKMA edEeKT OT U3KIoYBa-
HeTo Ha KTB KaTo oT4yeTHa eAMHMLA OT AQHHWUTE NO NapUYHa CTAaTUCTMKA Ha
cekTop ,,[pyrv napuyHo-GpUHAHCOBU MHCTUTYLUM .

M3TOuYHMK: BHB, M®
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MKoHOMWKaTa Ha bbarapua, meceyeH o630p

cpegHomnpeTerneH NpoLEHT, NOHMKaBanku ce ¢ 15 6.T.
MoHWMXK ce M Bb3BPBLLAEMOCTTA HA AENO3UTUTE B €BPO U
LWATCKM Aonapu — CbOTBETHO cbC 7 M 18 6.1. O6bwmAar
obem HoBomnpuBaeYeHN Aeno3nTU JocturHa 1.32 mapa.
nB. npes ¢espyapu, KoeTo belwe ¢ 15% no-manko B cpas-
HeHue CbC cblmAa mecel, Ha 2016 T.

" B ®OUCKANEH CEKTOP

Mo npeaBapuUTeNHU AaHHM Ha KAacoBa OCHOBA, U3/ULIbL-
KbT N0 KOHcONMAUpaHaTa pUCKaNHaA nporpama B Kpas
Ha ¢peBpyapu Bb3nese Ha 831.8 maH. nB. (0.86% oT npor-
HO3HMA BBIM). BloaXeTHUAT M3nnwWbK 6e dopmupaH oT
npeBuLlleHWEe Ha NPUXOAMUTE Haj, Pa3xoAuTe KaKTo Mo
HaUMOHANHUA BIOAMKET, TaKa M MO eBPONENCKUTe CpeacT-
Ba, CbOTBETHO B pa3mep Ha 0.72% 1 0.14% oT NnpOrHo3HuA
BBIM.

O6wo npuxoaute M nNomowuTe B Kpas Ha deBpyapwu
Bb3/1A30Xa Ha 5.7 mapAa. nB., Kato ce nosuwmxa ¢ 3.9%
cnpamo ¢espyapu 2016 r. Mo-BUCOKUTE MOCTBLMIEHUA Ce
ObXKaxa U3LAN0 Ha HapacCTBAHETO Ha AaHBYHUTE MPUXO-
Au. 3a nocnegHOTO OCHOBEH MPUMHOC MMaxa NpuxoauTe oT
KOCBEHM AaHbLM, KOUTO HapacHaxa ¢ 10.7% B cpaBHeHMe
C rogmHa no-paHo. Kacosute nocrbnnenua ot A4C u ak-
LM3M MMaxa Han-3HayMTeNleH NPMHOC 33 pacTeka Ha ob-
LMTE NOCTBMIEHMA OT Has03M, C NOBULIEHNE CHOTBETHO
o7 10.1% un 11.8% Ha roamwHa 6a3a. Mpuxoante oT NpPeKu
OaHbLUM CbLO HapacHaxa — ¢ 13.1%. 3a pasnuka ot Tax,
HeJaHbYHUTE NPUXOAM Ce MOHUXKMXA C 6.4% cnpAMO Kpas
Ha ¢eBpyapu 2016 r. MocTbNUAMTE MOMOLWM 33 CblLUMA
nepuog, 6sxa 3Ha4YUTENHO NO-HUCKK — € 44.2%.

O6wuMTe NpaBUTENCTBEHWN Pa3XoAM HapacHaxa c 6.4% Ha
roguwHa 6asa go 4.9 mapa. ne. OCHOBEH NPUHOC 3a pac-
TeXa MM MMaxa No-BUCOKMTE coumanHm pasxoam (c 5.3%),
cybeunpgmumute (¢ 60.9%), cnefBaHu OT pasxoAuTe 3a TeKyLla
n3gpbKKa (7.2%) 1 coumanHuTe 1 34pPaBHOOCUTYPUTENHN
nnawanHus (18.8%). KanutanoBuTe pasxoam M BHOCKaTa B
obwma 6broaxer Ha EC Hamanaxa crnpamo deBpyapwm
2016 r., cboTBeTHO € 10.5% 1 14.1%.

®duckanHmAT peseps B Kpasa Ha deBpyapu JocTurHa 13.6
mapa. ne. (14% ot nporHosHusa bBM), B T.u. 11.9 mapa. n..
cpeacTea Ha genosutu B BHE 1 apyrn 6aHku 1 1.7 mapa.

Tabn. 1: CpegHoNpeTerneHn INXBEHU NPOLEHTU N0 HOBU
Kpeautu 3a HepuHAHCOBU NpeanpUATUA
N [OMAKUHCTBA, %

¢eBpyapu fAIHyapu despyapu
2016 2017 2017
HeduHaHcoBM npegnpuaTms 493 4.37 4.55
MoTpebuTenckm Kpegutn 10.17 9.65 9.53
HKunmwHn kpegutn 5.48 441 4.24

M3TO4YHMK: BHB, M®

Tabn. 2: ToguweH npoueHT Ha pasxogute (FMP)*

despyapun AHyapu despyapn
2016 2017 2017
MoTpebuTtenckn KpeauTtm 11.16 10.40 10.31
HKuamwHn kpegutn 5.99 4.87 4.71

* ToAMLIEH NPOLLEHT Ha Pa3xoamTe No HOB BU3HEC MO KPeaWTM 3a CeKTop
JomaKuHCTBa No opurMHaneH matyputer. TP 3a NOTPebUTENCKU U KUAULLHU
KpeauTu ca npeTerfieHun no BaayTa U CPOYHOCT.

N3TOYHMK: BHB, M®

Tabn. 3: CpegHONpeTerneHn AMXBEHU NPOLEHTH
Nno HOBW CPOYHU AEeNO03UTU Ha HepUHAHCOBU NPeaNPUATUA
N [OMAKUHCTBA, %

¢eBpyapu fAAHyapu ¢eBpyapu
2016 2017 2017
JNleBa 1.27 0.60 0.45
Espo 0.96 0.43 0.36
LLlaTtckm gonapm 0.59 0.56 0.38

N3TOuYHMK: BHB, M®

Fpad. 16: Pactexx Ha npuxoauTe U pasxoauTe u 610AXKeTHO
canao KbM Kpas Ha mecel, peBpyapu
(%, Ha roa. 6asa)
20 2.0
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2013 2014 2015 2016 2017
B Mpuxoau v NOMOLLM
06wo pasxoam
® BloaxeteH aedpuumT/vm3nniusk (% ot BB, a.c.)

MN3TOUHUK: MP
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MKoHOMWKaTa Ha bbarapua, meceyeH o630p

NB. B3emaHus oT ¢oHaoBeTe Ha EC 3a cepTudumumpaHm
pasxoauM u ap. PesepBbT 6e 3HAUMTENIHO MO-BMCOK B
CpaBHEHMEe CbC CbLLMA Nepuos Ha MMWHaNaTa rogmHa — C
53.3%.

[ObprKaBHUAT U AbPKABHOTapPaHTUPAHUAT AT Bb3/ese
Ha 26.7 mapAa. NB. B Kpas Ha ¢eBpyapu (27.5% oT npor-
Ho3HuA BBM, npu 25.1% ot BBM roaMHa no-paHo). BbT-
PEWHUAT AbAr Hamana a0 6.2% ot nporHo3Hua BBI npu
7.8% ot bBIM npe3 ¢espyapu 2016 r. CbOTHOLIEHNETO HA
BbHLWHMA Abar Kbm BBl cnpsmo ¢espyapu 2016 rT. ce
nosuwu ot 16.7% po 19.6%. PasmepbT Ha AbprKaBHOra-
paHTUpaHus abar 6e 1.7% oT nporHosHus BB, npu 0.6%
ot BBl rogmHa no-paHo. =
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MKoHOMMKaTa Ha bbarapusa, meceyeH ob63op

OCHOBHU UKOHOMWYECKN UHAUKATOPH

FoANWHM AaHHKU TpumeceyHn faHHU MeceyHn gaHHu

2014 ‘ 2015 ‘ 2016 1'16 1I'16 ‘ 1'16 ‘ IV'16 | 09’16 ‘ 10’16 ‘ 11’16 ‘ 12’16 ‘ 01’17 ‘ 02’17 ‘ 03’17
—BpyTeH BLTPELIEH NPOAYKT"
BB pacTex, % 13 3.6 3.4 3.6 35 3.2 35 - - - - - - -
Motpebnexune pactex, % 2.2 3.8 1.8 0.6 0.8 1.6 3.8 - - - - - - -
BpyTo06pasyBaHe B OCHOBEH KanuTtan pactex, % 3.4 2.7 -4.0 1.4 -0.3 -6.9 -7.4 - - - - - - -
M3Hoc pactex, % 31 5.7 5.7 3.0 4.6 7.9 6.4 - - - - - - -
BHoc pactex, % 5.2 5.4 2.8 0.9 2.8 46 2.8 - - - - - - -
Ce/iCKO CTONaHCTBO pactex, % 4.8 -6.8 4.3 0.5 -0.7 7.1 6.3 - - - - - - -
WHaycTpus pacTex, % 0.3 42 2.0 4.4 0.0 1.6 2.5 - - - - - - -
Yenyru pacTex, % 1.7 &3 3.1 2.5 3.7 2.3 3.8 - - - - - - -
Kopektusu pactex, % 0.1 7.5 7.2 7.5 10.2 7.6 4.1 - - - - - - -
—KpaTKocpouHa 6U3HeC CTaTUCTUKA’
MNpomuLuaeHo Npor3BoACTBO pactex, % 1.8 2.9 2.7 2.5 1.0 2.9 4.1 3.7 1.2 5.2 5.8 1.9 3.5 -
060poT B NPOMULLIEHOCTTA pactex, % 0.0 1.7 1.0 -29 -3.6 2.8 7.6 5.5 3.5 6.8 12.4 5.5 10.3 -
060pOT 8 THProBUATa Ha APe6HO pactew, % | 102 11.8 3.9 2.5 5.7 3.7 3.6 2.9 2.2 5.2 3.5 4.5 3.2 -
CTpouTenHa NpoayKuus pacTex, % 7.0 11.2 -16.7| -148 -183 -18.1 -15.3| -20.1 -23.0 99 -11.7 -2.8 -2.7 -
06w, 6usHec Kaumar 6anaHc 15.9 20.3 225 20.9 225 23.7 22.7 23.6 223 22.9 22.8 23.6 23.2 26.1
MpomuwneHoct 6anaHc 18.2 229 23.5 24.6 21.8 24.6 23.1 25.5 211 23.0 253 26.2 25.5 27.6
Tbprosus Ha gpe6bHO 6anaHc 24.0 27.6 33.6 28.3 34.8 36.5 34.6 36.3 34.2 374 32.2 32.2 30.9 333
CTpouTencrso 6anaHc 7.3 15.2 17.9 15.0 19.0 19.8 17.8 19.7 20.0 16.0 17.2 16.0 16.5 24.5
Ycnyrm 6anaHc 11.7 12.7 13.8 12.4 15.4 12.8 14.7 10.8 15.2 15.0 13.7 17.2 17.7 17.4

—MNaszap Ha Tpyaa

Koed). Ha UKOHOMMUYECKA aKTUBHOCT

(15+) % 54.1 54.1 53.3 53.1 53.8 53.6 52.7 - - - - - - -
Koed. Ha 3aeTocT (15+4) % 48.0 49.1 49.3 48.5 49.5 49.9 49.2 - - - - - - -
3aeTtoct (CHC) pactex, % 0.4 0.4 0.5 0.9 1.5 -1.0 0.6 - - - - - - -
Bespabomuua (HPC) % 114 91 76| 86 80 70 67 i - - - . . -
Bespabotuua (A3) % 11.2 10.1 8.7 10.0 8.8 8.0 7.9 7.8 7.9 7.9 8.0 8.2 8.2 -
HomwuHanHa paboTHa 3annata pacTex, % 6.0 6.8 9.5 7.3 7.6 7.7 8.2 7.8 8.9 7.6 8.0 - - -
PeanHa paboTHa 3annara’ pacTtex, % 7.7 8.0 11.0 8.5 10.2 8.9 9.0 9.0 10.0 8.5 8.5 - - -
3”:;‘;3”#““"”“7 HaTpyAa (BBMKMa o ew%| 10 33 29| 26 20 42 29 - - - - - - -
PeanHu pasxoau Ha eamHuua Tpya (BBM)  pactex, % 4.1 0.1 -0.9 0.0 2.8 -3.0 -3.1 - - - - - - -
HomMuHanHW pasxoam Ha eanHULA TPy A ” 46 23 02 24 1.0 03 20 ) ) ) ) ) ) )

(sBM)

VHAEKC Ha NOTpeBbUTENCKUTE LieHN pactex, % -1.4 -0.1 -0.8 -0.7 -1.9 -0.3 -0.3 -0.6 -0.6 -0.5 0.1 1.4 1.7 1.9
XapMOHM3MPaH MHAEKC Ha noTpebuTen- pacres, % 16 a1 13 11 23 11 08 11 1.0 08 05 04 0.9 10
CKM LieHn

5:::;3 MPOM3BOANTEN Ha BLTPRLIMMA . o 09 16 29 37 43 3.0 05 24 14 06 06 19 - i
Uerw Ha npoussopuTen Ha mewaya- | 18 24 35| 66 67 31 28| -13 05 13 65 91 119 -

poaHua nasap

—KoHconugupat 6oakeT (c HaTpynBaHe)

MPMXOAM U NOMOLLM waw. e, | 29409 32200 33953| 9097 17709 25652 33953 |25650 28290 31084 33953 3339 5732 .
061140 pasxoau maw.ne, | 32482 34685 32481| 7234 14639 22290 3248122288 24855 27619 32481 2455 4900 .
BHOCKa B GloAKeTa Ha EC MAH. e 955 946 859 254 397 612  859| 612 688 763 859 71 154 .
Kacos aeduuuT (-) / uanmwnk (+) wi.ns, | 3073 2485 1473| 1862 3071 3363 1473| 3362 3435 3465 1473 884 832 .
%oreBN | 37 -28 16| 20 33 36 16| 36 37 37 16 09 09 .

ﬂ:ﬁ:‘me” e mne.ns. | 22753 23300 2742426675 26683 26417 2742426417 26395 26330 27424 27041 26739 .
%orEBN | 272 263 296| 288 288 285 29.6| 285 285 284 296 27.8 275 -

®ucKaneH peseps mnn.ne, | 9170 7873 12883 |11866 14132 14287 12883 |14287 14283 14321 12883 13842 13583 .
pacrew,% | 959 91 63.6| 7.0 281 418 636| 418 396 447 636 506 53.3 -
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MKoHOMWKaTa Ha bbarapua, meceyeH o630p

FoguWHW JaHHK TpumeceyHn JaHHU MeceyHun gaHHuM

2014 ‘ 2015 I'16 | 1I'l6 | 1I'l6 12’16 | 01’17 | 0217 | 03’17
—®uHaHcoB CeKTop
MesayHapoaHH pesepsm Mk, espo | 16534 20285 23899 (21360 22442 23494 23899 | 23494 23224 23465 23899 23128 23849 24044
MoKpUTHe Ha NapuyHaTa 6a3a % 1651 1443 163.4| 1719 1796 1762 163.4| 1762 1759 1740 1634 1689 1651 163.0
MoKpHTHe Ha BHOCA mecem 71 85 100/ 91 96 100 100| 100 99 100 101 96 - -
zzzf”me Ha KPaTKOCPO1HNA BBHLLIEH % 1660 2575 298.1| 2835 2950 3061 298.1| 307.2 2958 300.0 299.2 296.0 . .
Mapwuen arperat M1 pactex, % | 151 156 13.5| 101 150 146 13.5| 146 138 135 135 143 147 -
MapuueH arperat M3 pacTex, % 1.1 8.8 7.6 6.0 8.9 8.7 7.6 8.7 8.1 8.1 7.6 7.6 7.3 -
Jlenoautm pactew,% | 05 82 67| 49 82 78 67| 78 74 72 67 68 62 -
KpeauTt KbM YacTHMA ceKTop pactex, % -8.2 -1.2 1.5 -2.1 -0.6 -0.1 1.5 -0.1 1.1 1.1 1.5 3.1 3.4 -

KpeauT kbm HedrHaHCOBUTE Npeanpus-
™sa

pacTex, % -11.6 -1.7 0.3 -2.7 -1.5 -1.4 0.3 -1.4 0.0 -0.2 0.3 1.6 1.8 -

KpeauT 3a AOMakuHCTBaTa pactex, % | -1.6  -13 20 -15  -07 0.5 2.0 0.5 0.9 1.6 20 41 4.5 -
JIUXBEH NPOLLEHT MO KpeauTn® % 7.9 7.0 5.8 6.5 5.8 55 5.4 54 6.0 5.2 4.9 5.2 5.4 -
JIUXBEH NPOLEHT Mo AenosuTH’ % 2.6 13 0.8 1.0 0.8 0.7 0.6 0.6 0.6 0.5 0.6 0.5 0.4 =
BanyTeH Kypc BGN/USD Kp. nep. 161 179 186| 172 176 175 186| 175 179 184 186 1.82 185 183

cp. nep. 147 176 177| 177 174 175 181 174 177 181 186 184 181 183

—bBpyTeH BbHWeEH abar

BpyTeH BbHLWeEH abar % o1 BBM 92.0 75.0 73.1 72.4 73.1 71.9 73.1 71.9 72.2 71.9 73.1 69.3 - -
KpaTKoCpOUeH BbHIEH AbAT %orBBA | 253 231 234| 220 219 224 231| 224 230 230 231 227 - =
BbTpelwHoprpmeHmn 3aemu % ot BB/, 40.3 37.2 36.1 36.8 36.9 36.8 36.1 36.8 36.4 36.8 36.1 36.4 - -
Tekylua cMeTKa MAH. €8P0 35 61 1989| 219 626 1509 -365| 371  -96 101 -370  -10 - -
Tekywa cMemka, nav3zauwa ce 6a3a % ot BB 0.1 -0.1 4.2 0.7 2.1 3.1 4.2 3.1 3.2 4.4 4.2 3.7 - -
THProBeku Bananc mnH.espo | 2777 -2622 -1845| 355  -480  -322  -687 -8 -259  -167 -261  -146 - -
Topeoscku 6anarc, navseawa ce 6asa % ot BB 65 58 -390 -51 -50 -46 39| -46 -45 -41 -39  -40 - =
UsHoc, f.0.b. mnH.espo | 21026 21919 22556 5132 5453 5908 6062| 1990 2040 2076 1946 1908 - -

pactew,% | 09 42 29| -21 46 59 126 120 75 155 153 155 . =
BHoC, f.0.b. maH.espo | 23803 18678 24400| 5488 5933 6230 6749 1998 2299 2243 2207 2054 - -

pactew, % | -14 215 306| -64 -48 29 56| 14 49 38 83 244 . .
Kanuranosa cmeTka mik espo | 960 1422 3447 561 250 182 409 55 15 35 23 61 - -
DUHaHCOBa CMETKa ma.espo | 2090 583  -1199 92 -2 36 -331| -354 199 171  -626 7 : 2
'L':j;”” MPEKM HYKACCTRAHHN MHBECTA- espo| -882 -1596 1585| -258 241  -146 244 94 18 1 305 69 - -
HeTHu NopTdeitHM MHBECTULMM e | 167 44 1067 1167 -141 539 73 76 192 150 291 79 2 =
LIPYTH HETHI MHBECTULMM mH.espo | 2170 -4510  -764| 421 1000 -378 -182| -300 360 -300 420 1026 - -
lpomara B MeXAyHapoaHuTe mnH.espo| 1807 3730 38| 927 904 1061 3| 165 -178 302 451 3 - -

pesepsu Ha BHB

3abenexka: Bcuyku usmeHeHUs Ha uHOUKamopume, nocoyeHu 8 mabauyama Kamo pacmexc 8 %, ca Ha 6a3a CbomM8emMHuUS MNepuod Ha NPeOXooHama 200UHa..
3a usvyucneHue Ha cbomHoweHusmMa Kom BBl ca u3nosa3eaHu omyemHu 0aHHU 3a 6Bl no mekywu yeHu 3a 2014 e. - 83 634.3 msH. n8., 30 2015 2. - 88 571.3
MAH. n18. U 3a 2016 e. - 92 634.7 M7H. N18., KAKMO U MPo2HO3HU 0aHHU Ha M® 3a 2017 2. - 97 155.7 MAH. ne.;
1. Pacmescu npu cernocmasumu yeHu om 2010 e., Heu32aadeHu OaHHU;
2. HeusanadeHu 0aHHU;
3. egnupaHu c XUTL;
4. JluxeeH rnpoyeHm no HogoommnycHamu kpedumu 3a domakuHcmea, HTOO/ u HechuHaHcosu npednpuamus - cpedHonpemezsaeH o 8ud, 8asayma u cpoYHocm;
5. JluxeeH npoyeHm rno HogornpussneyeHuU cpoyHuU dernozumu Ha domakuHcmea, HTOO/ u HepuHaHcosu npednpuamus - cpedHonpemezaeH no 8ud, 8asayma u
cpoyHocm;
6. AHaIUMUYHO npedcmassHe, 8 Cbomaemcmeaue ¢ Wecmomo u3daHue Ha PbKko8oOcmeomo o naamexeH 6anaHC U Mex0yHaPoOHa UHBECMULUOHHA MO3ULUS.

B TekyLma MeceyeH 0630p Ha 6brapckata MKOHOMMKa ISSN 2367-5012
ca M3MON3BaHMW CTAaTUCTUYECKM JaHHU, MyBAMKYBaHU A0
13 anpun 2017 r. UHbopmaLmaTa B TOBA U3AAHME MO-
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