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Bbarapckata MKOHOMMKa HapacHa ¢ 2.9% Ha roguuiHa
6a3a npes 4eTBbLPTOTO TpUmeceume Ha 2015 r., a peasHUAT
pbcT Ha BBl 3a uanata rogmMHa Bb3nese Ha 3% KpaltHoTo
notpebneHne N M3HOCHT MMaxa OCHOBHA POA 33 AUHAMMU-
KaTa Ha MOKasaTena npes TpumeceuymeTo. PasxoauTe Ha
JOMAKMHCTBATA HapacHaxa, NOAKpPeneHu OT pacTe)a Ha
pasnosiaraemMua [A0X04, [OKAaTO MO-BUCOKUTE MNYyBAUYHM
pasxoau CTUmynaMpaxa b6pyToobpasyBaHETO Ha OCHOBEH
KanuTtan. bpyTHaTta gobaBeHa cTOMHOCT ce yBeanum ¢ 1.2%
Ha roguuwHa 6a3a No MMHUA Ha pbCTa Ha gobaBeHaTa CTOM-
HOCT B yC/yruTe.
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Mpe3 YyeTBbLPTOTO TPMMECEUME PACTEXDBT Ha 3aeTocTTa Cce
yckopu fo 0.3% Ha roguiwHa 6a3a, a B CbOTBETCTBME C Ha-
pacHanoToO TbpCeHe Ha TPy4 B MKOHOMMKATa perucrpupa-
HaTa 6e3paboTMua NPOABL/AKM Aa ce NoHMKaea — ¢ 1 np.n.
Ha roamwHa 6a3a ao 10% npes despyapu. NMpoussoguren-
HOCTTa Ha TpyAa CblLO NPOAbL/ANKM Aa Ce MOoBMLIABA, KaTo
peanHuAT i pacTex Ha roguwiHa 6asa Bb3snese Ha 2.5%. Tol
obaue 6elle NO-HUCHK OT HapaCcTBAHETO Ha KOMMNEeHcauuuTe
Ha eAuMH HaeT ¢ 3.7%, KoeTo AoBeAe A0 MO-BUCOKM pa3xoam
3a TPyA Ha eAUHULA NPOAYKUMA.

MoTtpebutenckute ueHu ce noHumkmuxa c 0.5% npes despya-
pv cnpAmMo NpeaxofHMA Mecel, a aBTOMOBUAHUTE ropmBa
OTHOBO MMaxa BOZeELL, MPUHOC 32 OTYETEHOTO MOHUXKEHUE
Ha 06lWmMA nHAEeKC. OTPULLATENHUAT rOAMLIEH TEMIM Ha UH-
dnauyma otTHoBO HapacHa 4o -1%.

M3nMwbKbT No Tekywarta cmeTtka ce nosuwn ¢ 9.4% Ha
roavwHa 6asa npes 2015r. go 541 maH. espo (1.2% ot
BBI1), nogKpeneH OT 3HAYMTENHOTO NoaobpeHue Ha Tbp-
roBckua aedununt. CtaTtumTe MbpBUYEH U BTOPUYEH A0XOA,
MMmaxa oTpuuaTesieH NPMHOC 38 U3MEHEHMETO Ha TeKyLaTta
CMeTKa, 0TPa3ABalKM NO-BUCOKMN M3MNNALLAHWUA HA UHBECTU-
LMOHEH [0X04 KbM Hepe3uMaeHTU M BHOCKa B 6roasKeTa Ha
EC. MNpekunTte yykaecTpaHHU MHBECTULIMK B CTpaHaTa A0C-
TurHaxa 3.6% ot BBI1, KoeTo npeacTaBaaBa NOBULIEHWE OT
5.8% cnpamo npeaxonHaTta roanHa.

BpyTHUAT BbHLWEH AbAr ce noHuxm ao 77.3% ot BBl B
Kpaa Ha 2015 r., KaTo 3a4/1bXKHANOCTTA NO BCUYKU MOACEK-
TOpu Hamana cnpamo 2014 r.

MokasaTensaT 3a 6usHec KAMmara otyete nogobpeHue ¢ 0.5
NyHKTa npes ¢pespyapwu, B pe3yaTaTt Ha No-406pn ovakBaHMA
BbB BCUYKM ceKTopu. OBOPOTLT B MPOMULLIEHOCTTA U CTPO-
uTenHata Npoaykuma obaye ce MOHWMKMXA Mpes3 sHyapu, a
TEMMNOBETE Ha pacTeXX Ha NPOMMULLIEHOTO MPOM3BOACTBO U
npoga*kbute Ha apebHo ce 3abaBuxa.

1

TpumeceuHuTe M roguwHUTe pacTexku Ha BBl B HacToAwMA OOKY-
MEHT Ca M34McneHn Ha 6a3a BEPUMIKHO CBbP3aHN MHAEKCU MO UEHU OT
2010 r. 6€3 ce30HHO M3rnaxkaaHe.

Canpoto no KoHconupupaHua 6togsKeT 3a NMbpBUA Mecel,
Ha 2016 r. 6e NoNoKMUTENHO B padmep Ha 991.6 MAH. /B, Ha
KacoBa ocHoBa (1.1% ot nporHosHus BBI). HapacTBaHeTo
Ha 06w uTe NpUXo4M U NoMoLuM oT 26.7% 3a NbpBUA Mecel,
Ha 2016 r. 3HAYMTENHO HAagMMHA OTYETEHUTE PbCTOBE 3a
cboTBeTHUA Mmecel, Ha 2014 n 2015r., a obwwuTe pasxoau
ce noHmkmxa ¢ 11% Ha roamiuHa 6asa.
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BPYTEH BbTPELWEH NMPOAYKT

PbctbT Ha BBl 3a yeTBbPTOTO TPMMeECeUMe Ha
2015 r. gpocturHa 2.9% Ha roguwHa 6asa oc-
HOBHO MO /IMHUA Ha HapacTBAHETO Ha KpalHOTO noTpebne-
HWe 1 u3Hoca. MNoTpebneHMeTo Ha AOMAKMHCTBATa Ce yBe-
amum ¢ 2.4%, nogKpeneHo OT peasiHOTO HapacTBaHe Ha
pa3snonaraemusa A0X0Z4 BbB BPb3Ka C NO-BMCOKATa KOMMEHK-
cauus Ha HaetuTe. lpasuTenctseHoTo noTpebneHve ce
nosuwu ¢ 2.3%, a B pesyaTaT OT MO-BUCOKUTE NYyBAUYHM
pa3xoAu B KpaA Ha roAuHaTta, WHBECTUUMMTE B OCHOBEH
KanuTan HapacHaxa cbC 7.2%. PacTeXbT Ha BbTPELIHOTO
TbpceHe gosede A0 yBeanveHue Ha BHoca oT 4.3%, Ho yc-
KOPEHMETO Ha pacTerka Ha M3Hoca Ao 6.4% posepe [0 no-
JNIOXKUTENIEH MPUHOC Ha HETHMA M3HOC 328 MKOHOMMUYECKUA
pacTex.

MpuHocwK 3a pacTterxka Ha bBI

(np.n., Ha roavwHa 6asa)
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U3TOouHUK: HCU

YBenuyeHneTo Ha fobaBeHaTa CTOMHOCT B CEKTOpA Ha yCay-
rute ¢ 0.8% Mmalle HaN-ronsim NPUMHOC 3a pacrexa Ha bAC
ot 1.2% npe3 yerBbpTOTO TpUMeceune. duHaHcosume U
3acmpaxosamesHu OdeliHocmu W onepayuume ¢ HeO8UM(U-
MU umomu 6sxa oTpacAnTe C Hal-ronsMm pPbCT 3a TpUmece-
ymeTo, cboTBeTHO 3.4% u 2.5%. [JobaBeHaTa CTOWHOCT B
CTPOUTENICTBOTO HapacHa ¢ 8.8%, KaTo MHAEKCHT Ha CTPOU-
TenHaTa NPOAYKLMA COYM PaCTeX MPU rpaxKAaHCKOTO CTPO-
nTeNcTBo. PacTekbT Ha gobaBeHaTa CTOMHOCT B MPOMMULL-
NeHocTTa ce 3abasu Ao 2.6%.

MpuHocKu 3a pacTtexka Ha BAC

(np.n., Ha roauwHa 6asa)
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UsTouHMK: HCU

KPATKOCPOYHA BU3HEC CTATUCTUKA

Mpe3 AHyapy 060pPOTLT Ha MPOMULLIEHUTE

npeanpuatia’ Hamana ¢ 0.6% Ha roguLIHa
6asa. HapacTBaHeTo npu npomuwneHuTe nposaxkbu 3a
M3HOC OT 6.9% He ycna Aa KoMneHcupa cnaga Ha oboporta
Ha BbTpewHuMsa nasap ot 5.5%. HeraTMBHata AMHAMMKa Ha
BbTpewHMA nasap bele oyepTaHa OT M1pou3sodcmeo Ha
XpaHUMeAHU npooyKmu, [OKATO 3a NONOXKUTENIHUTE Pa3BU-
TUA Ha BBbHLHWUTE Nasapu AoNpUHece Mpou3eodcmseomo Ha
memasHu uzoenus, 6e3 MawuHu u obopyosaHe.

? AHanN3bT Ha KPaTKOCPOUYHAaTa BM3HeC CTaTUCTMKa ce 6asupa Ha
HeusrnageHn LaHHW. MHOekcbm Ha obopoma OTpasABa efHOBpe-
MEHHO M3MEHEHMETO Ha CTOMHOCTTAa Ha NMPOAAXKOUTE U U3MEHEHWETO
Ha ueHuTe. MNpu n3uncisBaHe Ha UHOEKCA HA MPOMUWAEHOMO Mpou3-
800CcMB0 CTOMHOCTUTE Ce KOPUTUPAT C MHAEKCA Ha LLeHW Ha NPOU3BO-
AWTeNn, 3a Aa Ce M30AMpaT LeHoBuTe (MHONALUMOHHUTE) U3SMEHEHNS.

060pOT B NPOMMLLNEHOCTTA
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lfoanHaTa 3amoyYHa cbe 3abaBAHe Ha pacTe)ka Ha MPOMMLL-
neHoTo npoussoactBo Ao 1.5% Ha roamwHa 6asa. C Hai-
roNamM MNosIoXKUTENEH NpUHOC be npou3zsodcmseomo Ha Me-
manHu usdenus, 6e3 mawuHu u obopydsaHe, [OKaTO Mpo-
U3800CcMBOMO HA OCHOBHU Memasu MMalle OCHOBHA POAs
33 MO-HUCKMA pacTex. lpe3 desBpyapu MHAMKATOPBLT 3a
6M3HeC K1MmaTta B NPOMMLLIEHOCTTa ce nogobpu bharoaa-
peHve Ha No-bnaronpuATHUTE OYaKBaHWUA Ha Mpegnpuema-
yute.

MpomuwneHo NPOM3BOACTBO U Harnacu
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U3TOUHUK: HCU

MHAEKCHT Ha cTpouTeIHAaTa NPOAYKLMA CagHa Ha roguiu-
Ha 6asa C HamaneHuWe KaKTO B TPaXOAHCKOTO, TaKa U B
CcrpagHoTo cTpomntencrso, cboteeTHO ¢ 10.9 n 16.2%. MNopa-
AN no-HebnaronpuATHUTE Haraacu No OTHOLWIEHME Ha Hac-
ToAWATAa CUTyauMa Ha npeanpuaTUATa, MOKas3aTenAT 3a
613Hec KAMmaTa B CTPOUTENCTBOTO ce B/oWwM npes pespya-
pu. HacroAwata cTpouTenHa aKTUBHOCT Ce MOHWMMKKU, HO
OYaKBaHUATA 33 C/iefBalLMTe mecelm ce nofobpssart.

MHAaeKc Ha cTpouTenHaTta NpoayKums

(%, HapacTBaHe Ha roguiwHa 6asa)
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U3TouHUK: HCU

Mpe3 AHyapu pbeT oT 0.6% Be pernctpupaH nNpu TbproBuATa
Ha apebHo. YBennyeHune 6e oTyeTeHO Npu NpodarkbuTe Ha
XPOHUMeEAHU CMOKU, HAMUMKU U MooMmroHesu u30enus,
KaKTO WM MpU TbProBusATa C mexkcmus, 0bseKa0 u obysKu.
Mpe3 ¢eBpyapm o4aKBaHMATA HA AaHKETUPAHUTE B TbProBuA-
Ta Ha ApebHo BsAxa No-61aronNPUATHU U BU3HEC KNIMMaTLT B
CeKTopa ce noaobpu.

MofobpeHneTo Ha OYyakBaHMATA 33 GUHAHCOBOTO CbCTOA-
HMEe Ha [OMaKMHCTBaTa M 3a MKOHOMMYECKaTa cuTyauma B
CTpaHaTa foBeje A0 NoKayBaHe Ha MokasaTesid 3a goBepue
Ha notpebuTenute c eauH NyHKT npes bespyapu.

Dosepue Ha noTpebutenute n notpebneHue Ha
AOMaKMHCTBATa
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MNoTtpebutencko posepue, banaHc (gacHa ckana)

* Mece4yHuTe faHHM 3a noTpebeHMeTo ca NoayYeHn Ypes
meTopa Chow-Lin 3a pa3buBKa Ha TPUMECEUYHW JaHHMU.
U3TouHuK: HCU, EBpocTat, Md

MoaobpsaBaHETO Ha OYaKBAHMATA BbB BCUYKM CEKTOPM A0rM-
puHece M 3a MokayBaHe Ha 0bWMA MHAMKATOP 3a bu3Hec
Knumara B cTpaHaTa ¢ 0.5 nyHKTa.

busHec knumat u BBIN
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* MeceyHuTe faHHK 3a BBl ca nonyyeru ypes metoga Chow-Lin
3a pa3buBKa Ha TPUMECEYHU AaHHMN.
U3TOUHUK: HCU, MD
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MA3AP HA TPYAA U A OXOAMU

Mpe3 4eTBbLPTOTO TPUMECEeYMEe PaACTEXbT Ha

3aetoctTa ce yckopu o 0.3% Ha roguwHa
6a3a (ECC 2010) nopagy 3HAUYMUTENHO MO-HUCKMA cnaf Ha
3aeTuTe B CE/ICKOTO CTOMAHCTBO. BpoAT Ha 3aeTute B ycay-
rMTe U NPOMMULLNEHOCTTa NPOABL/XKM Oa Ce MOoBULIABA, HO
cbc 3abaBeHN TemnoBe, KoeTo belle CBbP3aHO Hali-Beye C
pa3BMTMETO Ha camo3aetute. NogpobHNTE MeceyHn AaHHM
33 6pos Ha HaeTuTe /JiMLLA NOKa3axa yBe/IMYeHne Ha HaeTaTa
paboTHa cuaa B xomeau U pPecmopaHmu W mpaHcriopm,
NnoAKpeneHn OT HapacHasla WMKOHOMMYECKa aKTUMBHOCT B
Te3n oTpacaun. CblecTBEeH MPUMHOC BbPXY AMHAMMKATA Ha
33eTOCTTa B YC/AYrUTe NPOAB/IKM @ OKa3Ba BUCOKOTO Tbp-
CeHe Ha Tpya, B UHPOPMALMOHHUTE AerHocTU. MNonoxuten-
HOTO pa3BUTME Ha 3aeTUTe B UHAYCTpUATa belle obycnose-
HO KaKTO OT eKCMOPTHO-OPUEHTUPAHUTE AEMHOCTM Ha npe-
paboTBallaTa MPOMMULLIEHOCT, Taka U OT CTPOUTE/ICTBOTO.
HamaneHve Ha 3aeTocTTa belle OTYETEHA B CEKTOP Abp-
YKaBHO ynpassieHne, obpasoBaHue 1 34paBeonasBaHe.

[OnHamuKa Ha 3aeTocTTa (%) u npuHocK no cektopu (np.n.)

(M3meHeHuns Ha roamwHa 6asa)
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[ Ce/ICKO CTOMAHCTBO MN3meHeHuMe Ha 3aeTocTTa

U3TouHUK: HCU

B cboTBeTCTBME C MOBWULLUEHOTO TbPCEHE Ha TPy, B MKOHO-
MMKaTa OT HayanoTo Ha 2016 r. KOePUUMEHTHLT Ha PErncT-
pupaHaTa 6e3paboTuL,a NPOAB/IKN Aa Ce MOHWUXKaBa npes
despyapy o 10% — 1 np.n. NO-HUCKO B CpPaBHEHUE CbC
cbwma mecey, Ha 2015 r. BanAaxme 3a AMHamKMKaTa Ha NoOKa-
3aTeNA OKaslaxa KAKTO 3HAYMTE/IHOTO HaMaJieHWe Ha BXO-
OAWMA NOTOK 6e3paboTHM nLA, Taka M OTYETEHOTO YBENN-
YeHMe Ha HamepuauTe TPyL0Ba peannsauma npes meceua.
Habnt04aBaHOTO MOMOKUTENHOTO pPa3BuTMe belle nogKkpe-
NMeHo M OT aKTMBHATa NOAMTUKA HA Nasapa Ha TpyAa. Otue-
TeHUTe pPa3BUTUA Npe3 NbpBUTe ABa MeceLa Ha roguHaTa ca
B MOAKpena Ha OYaKBaHMATA 33 MPOAb/XKABAWO Hamase-
HUe Ha KoeduumeHTa Ha 6e3paboTumua npes 2016 .

MpousBoguTenHocTta Ha Tpyga obWO B MKOHOMMWKaTA
NPoAb/AXKM [a Ce MOBULIABA Mpe3 YeTBbPTOTO Tpumeceune
Ha 2015 r. n peanHUAT pacTex Ha MoKasaTenAa Bb3nese Ha
2.5% Ha roguwHa 6asa. Bozell NnpMHOC MMaLLle CeKTOp WH-
ayctpusa (2.9%), B ycnyrute He belle oTyeTeHa NPOMAHA Ha
rogvwHa 6asa (-0.1%), AOKaTo B CEKTOP CE/ICKO CTONAHCTBO
belwue oTyeTeH crnag ot 6.1%.

Bb3xoasallata AMHaMMKa Ha MPOM3BOAMTENHOCTTA Ha TpyAa
6elle cbyeTaHa C NO-BUCOK HOMMHANEH PACTEX Ha KOMMEH-
caummuTe Ha eguH Haet (3.7%), KoeTo AoBeae A0 NOBULIA-
BaHe Ha pa3xoguTe 3a TPyA Ha eguHULA nNpoayKuus. Mpes
4eTBBPTOTO Tpumeceume Ha 2015 r. pacTeXXbT Ha NoKasarte-
na sb3nese Ha 1.1% u 2.7%, CbOTBETHO B HOMWHAJIHO U
peanHo u3paskeHue. HamaneHue Ha pasxoguTe 3a Tpya Ha
eauHULA NpoayKuma belle oTYyeTeHa B YacT OT AelHocTute
B PAaMKWUTE Ha CEKTOP YCAYrM, KOMTO Ce XapaKTepusnpaxa C
HamasieHue Ha goxoamuTe OT Tpy4, B T.4. mMbpa0osus, xomesu
U pecmopaHmu u mpaHcriopm; cb30a8aHe U pasnpocmpa-
HeHue Ha UHGOPMAyUa v onepayuu ¢ Hed8uXumu UMomu.

MpousBoAUTENHOCT Ha TPYAA U pa3xoam 3a Tpy4 obLo 3a
MKOHOMMKaTa

(%, HapacTBaHe Ha roauwHa 6asa)
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MHONALUUA

g
Motpebutenckure ueHu ce NoHMKMxa ¢ 0.5%
npes ¢deBpyapu CNpamo NpeaxoaHus mecel,
a aBTOMOOMAHUTE ropUBa OTHOBO MMaxa BOAeELL, MPUHOC 3a
OTYETEHOTO MOHMXeHMe Ha obwma uHAaeKkc. [asapHute
YCAYTU U HEXPAHUTENHUTE HEEHEPTMINHU CTOKM CbLLO MNOEB-
TMHAXaA Npe3 meceua. BbB Bpb3Ka C NpemuHaBaHe B Mo-
HUCBK 3MMEH Ce30H, LeHUTe Ha HAacTaHABAHE B KypPOPTHUTE
KOMM/JEKCU U MAKeTHUTE MOYMBKM CnagHaxa CbOTBETHO C
2.7% wn 1% cnpAamo AHyapu. bunetute 3a mexayHapoaHU
noseTn NOEeBTUHSAXA 3a BTOPM MOpeseH meceL, TO3WU MbT C
8.5%. Camo XxpaHuTe OTYeTOXa MOCKbMBAHE M TO Hal-Beye
No SIMHUA Ha CE30HHM HapaCTBaHMA NPU LEHUTE HA MPECHU-
Te nnogose u 3eneH4vyum, cboteetHo ¢ 0.5% u 5.9%. Uura-
puTe CbLLO MNPOADBLMAKMXA Aa MOCKLMBAT C MWUHUMAJIHUTE
0.5% BepoATHO NO /IMHUA Ha NPUETUTE MPOMEHU B aKLM3-
HUTE CTaBKW, HO ePeKTbT OT Tasn MAPKA Ce 0YaKBa Aa bbae
Nno-cUNeH Npes c/iefBalunTe HAKOIKO Mecela.

MpuHOCKM NO OCHOBHU KOMNOHEHTU Ha XUIML,

(np.n., Ha roguwHa 6a3a)
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[ EHepruiHm CTOKM
I XpaHu

U3TouHUK: HCU, MD

BbHLIEH CEKTOP

U3AnWBKBT NO TeKylata CMeTKa ce NoBULIn

€ 9.4% Ha rogmuwHa 6a3a npes 2015 r. go 541
MJIH. €BpO, NpU HenpemeHeHO CbOoTHoWweHune Kbm BBl oT
1.2%. MNpe3 roanHata 6e Habno4aBaHO CbLLECTBEHO MNO-
[06peHne B TbProBUsATa CbC CTOKM, KAaTO M3HOCHT HapacHa ¢
5.9% 1 n3npeBapu HapacTBaHeTo Ha BHoca (1.7%). Tvpros-
CKUAT aeduunt ce noHmxu 1o 4.3% ot BBI, npu 6.4% npe3
2014 r. CTaTumTe nbpBUYEH U 8MOPUYEH [0X04 UMmaxa OT-
puuaTeneH NPUHOC 33 M3MEHEHMEeTO Ha TeKyllaTa CMeTKa,
OTpa3fABaMKM MO-BUCOKU M3MNALLAHMA HA MHBECTULMOHEH
[,0X04 KbM Hepe3naeHTU 1 BHOCKa B btoaKeTa Ha EC.

OTPULATENHUAT roguIleH Temn Ha MHGNAUUA OTHOBO Ha-
pacHa fo -1% npe3 desBpyapu CBbP3aHO C Bb30OOHOBEHUS
cnag npuv LeHUTe Ha CypoBUA METPO/ Ha MeXAyHapoaHUTe
nasapu U MO-HUCKUTE LEHW Ha TPaHCMOPTHUTE ropusa B
cTpaHaTa. basucHaTa MHpNauma (OT obWMA MHAEKC ca M3K-
NIIOYEHU eHepruiiHMTe CTOKM M HenpepaboTeHuTe XpaHu) ce
3a6aBK, KaTo He OTYeTe NPOMsAHA Ha roguHa 6asa.

MeayHapogHUTe LLeHU Ha CYpOBUHUTE 3anasuxa aedna-
LWOHHOTO CU BAMAHWE, @ CNaZloBeTe Ha roauviiHa 6asa npwm
BCUYKM OCHOBHW CYPOBWHM, C U3K/IKOYEHWE Ha MeTpona, ce
cTabunmsmpaxa npes pespyapu.

MeXayHapoAHU LLleHU Ha OCHOBHU CYPOBUHU B €BPO

(%, HapacTBaHe Ha roauwHa 6asa)
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U3TouHMK: CBeTOBHA 6aHKa, M

Mo cTatuATa ycayeu be oTyeTeHO cnabo nNoBULIEHWE Ha
roguwHa 6asa Ha canfoTo KaTo CTOMHOCT, HO CbOTHOLLEHU-
eTo kbm BBI1 ce noHwkun ¢ 0.1 np.n. go 5.8% ot BBI. Mpwu-
X04uTe OT Mbmys8aHUA Ha Hepe3naeHTU B CTpaHaTa ce no-
HUXMXa ¢ 3.6% Ha roamiwHa 6as3a. bpoAT nocelweHUsa Ha
YyXAeHUM cnagHa ¢ 1%, oT KoMTo noceleHmATa € Len no-
ymBKa b6axa no-manko c 5.8%, 6usHec BusuTUTE — C 2.2%,
[OO0KATO MocCeLleHnaTa ¢ Apyru uenm (BKA. TPaH3UTHO npe-
MWHaBaHe) HapacHaxa ¢ 5.4% cnpamo 2014 r.



MpUHOCKU NO KOMNOHEHTU KbM U3MEHEHUETO Ha TeKyLla
CMeTKa
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U3TouHuk: BHB, HCU, M®

BxopawmTte notoum no lMpekute 4YyxKaecTpaHHU UHBECTU-
UMM gocturHaxa 3.6% ot BBIl, koeTo npeactaBnABa NoOBU-
WweHue ot 5.8% cnpAamo npegxogHaTta rogunHa.

®UHAHCOB CEKTOP

MeayHapogHuTe BanyTHU pes3epBu ce No-

Buwmxa ¢ 0.9% cnpAamo npeaxogHmsa mecew, u
pocturHaxa 19.7 mnpga. espo npes ¢espyapu. OcHOBeH
NPUHOC 32 YBE/IMYEHMETO UM MMaLLe HAapacTBAHEeTO Ha Ae-
nosuTa Ha YnpasneHue ,baHkoBo” c 8.9%, KoeTo MoXe Aa
Ce CBbPIKE C PA3KOTO MOCKbMBAHE Ha 3/1aTOTO CNPAMO Kpas
Ha AHyapu. baHKOBUTE pe3epBM CbLLO CMOMOrHaxa 3a yse-
JIMYEeHWeTO, ces, KaTo HapacHaxa ¢ 1.5% Ha meceyHa 6a3a.

BpyTHMAT BbHWeEH Abar gocturHa 77.3% ot BBl B Kpaa Ha
2015 r., KaTo 3a4NBXKHANOCTTA NO BCUYKM NOACEKTOPU Cce
MOHUXM Ha rogmliHa 6asa. Halt-ronam npuHOC Mmalle Ha-
MasieHUEeTO Ha 334b/IKEHUATA OT BbTPeLHOGUPMEHO Kpe-
AuTMpaHe (cnen OTNMCBAHE Ha ABAM OT YyKAECTPaHeH WH-
BECTUTOP Npe3 mecew, mali). HEeTHUAT BbHLLEH AbAT Bb3/iese
Ha 15.6% ot BBI1.

MbTyBaHUA Ha YyXKAeHUM B Bbarapua no cTpaHu

(xnnagm)
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MpuHOCK KbMm pacTerka Ha BB/,

(np.n., Ha roamwHa 6asa)
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[ BuTpewHopupmeHn 3aemmn
s baHKum
e BB/, %

[ pyru cektopu
e [bpyKaBHo ynpaseHue

Source: BNB

[.eno3nTsbT Ha NPaBMTENCTBOTO belle eaUHCTBEHUAT U3TOY-
HWK Ha BaslyTHU pe3epBu C HErAaTUBHO U3MEHEHMe, KaTo ce
NOHWMXN C 6.4%. Bbnpekn meceyHoTO UM yBean4veHue, ro-
OVLHUAT TEMM Ha PacTeX Ha BanyTHUTe pe3epsu ce 3abasu
£o 14.9%, npu 25.1% mecel, no-paHo, Hall-Bedye nopaau
6a30B ePeKT OT MeceyHoTO NoBULLEHNE Ha BaHKOBUTE pe-
3epBsu ¢ 35% npe3 dpespyapm 2015 .
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Kntouosu oTHOWeEHUA 32 BaNyTHUA 60pp.
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BanyTHu pe3epsu/KpaTKocpoyeH BbHIWEH Abir (%)
BanyTHuM pe3epsu, meceuy BHOC (AACHA cKana)

U3TouHUK: BHB, M®

MpuHOCKU KbM pacTerka Ha Aeno3UTUTE MO CEeKTOpU

(np.n., Ha roavwHa 6asa)
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U3touHuk: BHB

,D,ﬂn Ha Aeno3nTute U B3eMaHuA OT YaCTHUA
CEKTOp BbB BanyTa
(% ot 061w0TO)
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U3touHuk: BHB

KpegutbT 3a 4acTHUA ceKTtop oTbenssa oTpuuaTteneH ro-
AuvweH pactex oT 1.4% B Kpaa Ha AHyapwu, KaTo cnaabT 3a
KoprnopaTuBHUA cekTop be 2%. KpeanTtnte 3a 4OMaKMHCTBA
cbuo ce cBmxa — ¢ 1.8% Ha roguiiHa 6a3a, KaTo Han-ronam
cnag ot 3% otbenssaxa noTpebuTenckute Kpeautu. Me-
CEYHUTE M3MEHEHUA CblLo HAxa oTpuuaTenHu. Jlowute m
NPeCTPYKTYPUPAHN KpeauTu NeKo 3abaBuxa HamasleHWeTo
cu no 1.5% Ha roamwiHa 6a3a, npu cnag ot 2% B Kpas Ha
2015 r., KaTo Bb3nsA30xa Ha 8 660 MAaH. nB. uan 18% ot 06-
WMA pasmep Ha Kpeautute 3a GUPMKU U AOMAKMUHCTBA (Npwm
19% roauHa no-paHo).

KpeauT KbM 4acTHUA CEKTOpP

(%, Ha roamiuHa 6a3a)

* [T T TTT I

= === KpeauTu 3a HeduHaHcoBU Npeanpuatua*

MoTpebuTtenckun Kpeamtu

HMuanwHu KpeanTm

* Mpw Tasu KaTeropua KpeamTu APacTUYHUAT cnag, oT Hoemspu 2014 1. ce
Ob/IKM Ha CTaTUCTUYECKUA edeKT OT uskatouBaHeTo Ha KTb KaTo oTyeTHa
eAMHMLA OT aHHUTE MO MapuUyHa CTaTUCTUKa Ha cekTop ,,[pyr1 napuyHo-
OUHAHCOBU MHCTUTYLUK".

U3sTouHuK: BHB, M

CpepgHonpeTterneHuTe NIMXBEHU MPOLLEHTU NO Kpeautute
32 HedMHaAHCOBM NPeanpUATMA B Kpaa Ha AHyapu ce Moka-
ymxa 3a BTOpW nopeaeH mecel, cbc 139 6.7. cnpamo Kpan
Ha 2015 r. OCHOBHO Nopaau HapacTBaHETO Ha NpeTerneHun
JNINXBEH MPOLLEHT NpU KpeauTnute AeHOMUHUPaHK B eBpo. B
CbLLOTO BpemMe MeceyHUAT obem Ha HOBOOTMYyCHATUTE Kpe-
OWUTW 33 KOPNOPaTUBHMA CEKTOp HapacHa ¢ 18.7% cnpamo
roguMHa no-paHo. TeHAeHUMATa Ha HaManeHue Npu cpesHa-
Ta LUEeHa Ha HOBUTE MMOTEYHWU KPeamuTu ocTaHa cTabuiHa c
MeceyeH cnag ot 15 6.7. Npu cpegHaTa LeHa Ha noTpebu-
TeNCKUTe Kpeantn b6e HabaaaBaHo HamaneHue ot 49 6.7,
KOeTO M3LUANO KOMMEHCMPaA YBe/IMYEHNEeTO npe3 npeaxos-
HUA mecel,.

CpegHonpeTerneHn IMXBeHU NPOL,EeHTU MO HOBU KpeauTH 3a
HePUHAHCOBU NPeanpUATUA U AOMAKUHCTBA. %

AHyapu AeKemBpU AHyapu
2015 2015 2016
HeduHaHcoBu npeanpuatus 7.36 4.97 6.36
MoTpebutencku KkpeanTn 11.26 11.07 10.58
HunumwHu kpegmtn 6.42 5.57 5.41
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foguweH npoueHT Ha pasxogurte (FMP)*

AHyapu AeKemBpu AHyapu
2015 2015 2016
MNoTtpebutencku kpeguTn 12.14 11.99 11.63
HMunnwHu kpegmtn 7.16 6.04 5.97

* ToAULLIEH NPOLEHT Ha PasxoAunTe No HOB BU3HEC MO KPeaUTH 3a CEKTOP
JoMaKMHCTBa NO OpuUrMHaneH matypuTeT. [TIP 32 NoTpebuUTeNcKn 1 Xu-
JNILLHW KpeauTy ca NpeTerneHn no Baayta u CPOYHOCT..

CpegHonpeTtersieHUTe IMXBEHU MPOLEHTU MO CPOYHU ae-
No3uUTK B HaLUMOHa/HA BasyTa M eBPO /IeKO HamMassxa npes
AHyapu — cbotBeTHo ¢ 30 n 14 6.7., AOKaTO Te3n AEHOMMU-

®UCKANIEH CEKTOP

Canpgoto No KoHconuaupaHusa 6ropyker 3a

nbpsus mecel, Ha 2016 r. 6e NONOKUTENHO B
pa3mep Ha 991.6 M/IH. 1B. Ha KacoBa ocHoBa (1.1% ot npor-
HO3HUSA BBMM). M3anWbK be oTYeTeH KaKTo Mo HaUMOHaNHUSA
6toa)KeT — B pasamep Ha 811.1 mMAH. N1B., TaKa M MO CMeTKaTa
33 eBponenckn cpeactsa — B pasmep Ha 180.5 maH. ns.
PeanusunpaHo 6e nopobpeHue Ha bOlAKETHOTO Cango
cnpamo AHyapu 2015r., Korato 6e OoTYeTeH M3AULWDBK NO
KOHCONMAMPaHUA bloaKeT B pazmep Ha 69.1 maH. nB. (0.1%
o1 BBI).

HapacTBaHeTo Ha obLuTe NpUxXoAU 1M NOMOLLM OT 26.7% 3a
nbpsua mecel, Ha 2016 r. 3HAYMTENHO HAAMUHA OTYETEHUTE
pbcToBe 3a cboTBETHUA Mmecel, Ha 2014 n 2015 r. laHbYHMU-
Te MNOCTbM/IEHMA HapacHaxa HOMWHanHO ¢ 18.2%, pokaTo
npuxoamTe OT NpPeKu AaHbum 6sxa ¢ 4.3% no-masnko nopa-
OV cnafa Ha NOCTbNAEHMATA OT SAHDBK BbPXY ANBUAEHTUTE,
NNKBUAAUNOHHUTE AANOBE N OOXOAUTE HA MECTHU U YyiK-
LEeCTpaHHW topuamyeckn nuvua. lNpuxogmte OT KOCBEHU
JaHbuM ce noBuwmxa ¢ 29.3%, a Te3N OT OCUTYPUTENHU
BHOCKU — € 2.5% Ha roguwHa 6asa. O6wuTte pasxoau no
KOHCO/IMAMpaHaTa ¢uUCKanHa nporpama (BKA. BHOCKaTa B
6roaykeTta Ha EC) 6axa ¢ 11% No-HWUCKKM cnpsaAmOo rogmHa no-
paHo.

HUPaHW B LLATCKN A0Napy NIeKo ce nokaumxa ¢ 22 6.1. 06-
LLMAT meceyeH obem Ha NpUB/IEYEHUTE HOBM CPOYHM Aeno-
3UTK gocTurHa 2.16 mnapa. ne., Koeto 6e ¢ 4.4% no-manko
CNPAMO rogmHa no-paHo.

CpeaHonpeTerneHn NIMXBEHU NPOLLEHTU NO HOBU CPOUHMU
[eno3nTn Ha HePUHAHCOBU NPeaNPUATUA U [OMAKUHCTBA, %

AHyapu AeKemBpU AHyapu
2015 2015 2016
Nesa 2.08 1.33 1.03
Espo 1.71 1.13 0.99
LaTtckun aonapu 0.97 0.55 0.77

PasmepbT Ha duckanHma peseps Kbm 31.01.2016 . 6e 9.2
MAP4. NB., B T.M. 7.2 MApA. NB. AEn0o3uUTU Ha UCKaNHUA
peseps B BHB 1 6aHKM 1 1.95 mnpa. NB. B3emMaHuA OT GpoH-
poseTe Ha EC 3a cepTuduumMpaHm pasxoam, aBaHCU U ApyTu.

PacTtekun Ha npuxoaute U pasxoaute npes M. AHyapu Ha
CbOTBETHATa roguHa

(%, Ha roamiuHa 6a3a)

30

Mpuxoan n nomowm 06uwo pasxoau

UsTOUHUK: MD
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OCHOBHU UKOHOMMWUYECKU NMOKA3SATE/NN

—BpyTeH BbTPeLLEeH NPoAYKT"

BBN

MoTpebneHne

BpyToobpasysaHe B OCHOBEH KanuTan
M3Hoc

BHoc

Cencko cTonaHCTBo

WHpycTpua

Yenyru

KopekTtunsmn

2
—KpaTtKocpouHa 6u3Hec cTaTUCTUKa

MpomuLwneHo NPon3BOACTBO
0O60pOT B NPOMULLNEHOCTTA
O60poT B TbproBuaTa Ha ApebHo
CTpouTenHa npoayKuus
06w, 6usHec KAMmat
MpomuwneHoct
Tbprosus Ha gpebHo
CTpoutencrso

Yenyru

—Masap Ha Tpyaa

Koed;. Ha MKOHOMMUYECKa aKTUBHOCT
(15+)

Koed. Ha 3aeTocT (15+)

3aetoct (CHC)

BespaboTuua (HPC)

BespaboTuua (A3)

HomwuHanHa paboTHa 3annata
PeanHa paboTHa 3annara’
MNpoussoauTenHocT Ha Tpyaa (BBIM Ha
3aer)

PeanHu pasxoam Ha eauHWLa TpyA
(BBM)

HomwuHanHu pasxoau Ha eguHULa
TpyA (5BM)

—WHdnauus

MHAeKce Ha noTpebuTenckuTe LeHu
XapMoHUM3MpaH UHAEKC Ha noTpebu-
TEJICKM LieHU

LleHn Ha npousBoauTeN Ha BBTPeLU-
HWA Nasap

—KoHconngupaH 6toaet (c HaTpynBaHe)

Mpuxoan n nomowm
0610 pa3xoan
BHocKa B 6togpkeTta Ha EC

Kacos gedvumt (-) / nanuwbk (+)

[bpKaBeH 1 AbprKaBHOrapaHTUPaH
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2014 20 15 | 1S | v

MeceuyHu aaHHu
1 1 60

08’15 09’15 10'15

MeskayHapoaHM pesepsu man.espo | 14426 16534 20285 | 18963 19224 20133 20285 | 19974 20133 20297 20683 20285 19568 19748
MoKpUTHe Ha napuuHaTa 6asa % 1629 1651 1443 | 1713 1746 1637 1443 | 1696 1637 1623 1606 1443 1505 150.7
MNMokputne Ha BHOCa meceum 6.1 6.4 8.1 7.4 8.1 8.3 8.6 8.3 8.5 8.6 8.7 8.6 - -
::;f”me Ha KPATKOCPOUHWA BRHILEH 1509 1660 256.6| 2192 2440 2545 256.6| 2541 2545 2607 2585 256.6 - -
MapwuyeH arperat M1 pactex, % 17.5 15.1 15.6 15.3 11.5 9.4 15.6 9.9 9.4 10.3 12.0 15.6 11.4 -
Mapuue arperat M3 pacrex, % 89 11 88| 19 25 21 88| 25 21 27 112 88 66 ;
[Jenosuti pactex, % 94 05 82| 03 14 06 82| 11 06 L1 109 82 55 ;
Kpe/uT KbM YaCTHUA CEKTOp pacre,% | 02 82 12| -89 98 -100 12| 99 100 01 02 -12 14 ;
Kpeaut kom HeduHancosute npean- . o 01 -116 -17| -131 -145 146 17| -145 -146 -147 03 17 2.0 ;
puaTMa
KpeauT 3a ;oMaKMHCTBaTa pactex, % 0.2 -1.6 -13 -1.8 -1.8 -1.4 13 -1.5 -1.4 1.2 -1.0 13 1.8 5
JIUXBEH NPOLLEHT Mo KpeauTn® % 8.4 7.9 7.0 7.7 7.2 7.0 6.2 7.0 6.6 7.1 59 5.7 6.8 -
JIMXBEH NPOLEHT M0 AenosnTi’® % 33 26| 13| 16 13 12 11| 12/ 12 11 11 12 10 ;
BaﬂyTeH Kypc BGN/USD Kp. nep. 1.42 1.61 1.79 1.82 1.75 1.75 1.79 1.74 1.75 1.78 1.85 1.79 1.79 1.80
cp. nep. 147 147 176| 174 177 176 179 176 174 174 18 180 18 176

—BpyTeH BbHLIEH AbAr

BpyTeH BbHLWeEH AbAar % o1 BBl 88.1 92.5 77.3 89.3 80.6 77.8 77.3 78.1 77.8 77.7 78.4 77.3 - -
KpaTKocpoueH BbHLIEH AbAar % ot BB/} 25.9 253 232 22.0 221 23.0 23.2 22.8 23.0 22.7 231 23.2 = =
BbTpelwHodpmeHm 3aemu % ot BB/, 41.8 40.3 371 40.6 383 37.0 371 36.8 37.0 37.1 36.9 37.1 - -
TeKkywa cmeTka M/H. eBpO 765 495 542 131 -156 1157 -591 506 224 -70 -293 -227 - -
Tekywa cMmemka, nav32auja ce 6a3a % ot BB 1.8 12 12 1.7 1.3 1.4 1.2 1.0 1.4 1.4 0.9 1.2 - -
TbproBckun banaHc MJIH. €BpO -2891 -2735 -1885 -507 -396 -287 -694 43 -85 -188 -262 -244 - -
Tovpeoscku 6anaHc, nav3eawa ce 6asa % ot BB -6.9 -6.4 -4.3 -5.5 -4.9 -4.3 -4.3 -4.9 -4.5 -4.4 -4.7 -4.4 - -
M3Hoc, f.0.b. MAH. eBpo | 21208 21017 22265 5218 5707 5683 5657 1853 1847 1967 1859 1831 - -
pacTtex, % 7.8 -0.9 5.9 14.2 9.6 -0.8 2.6 -0.1 =319 0.0 -1.0 9.7 o o
BHoc, f.0.b. MAH. eBpo | 24099 23751 18425 5725 6103 5970 6351 1810 1932 2155 2121 2075 - -
pacTex, % 2.0 -1.4 -22.4 5.3 4.8 -4.6 2.0 -10.9 -11.5 -0.2 4.5 1.8 - -
KanuTtanosa cmeTka MJIH. eBpO 469 960 1419 288 440 302 388 60 147 21 156 210 - -
durHaHCcoBa cMeTKa M/H. €BpO 1422 -1627 971 | -1419 349 191 93 -98 114 -123 -366 397 o o
HeThu npeky 4y aecTpaHHm uHsec- M/IH. eBpO -1243 -836 -1510 -600 -339 -393 -179 -288 -17 -138 -73 33 - -
MUK
HeTHU nopTdeiiHn nHBecTULMK miH.espo | 1161 1871 169 | 1378 -1135  -244 170 |  -165 -29 -35 17 189 - -
Llpyr1 HEeTHW MHBECTULMN M/IH. €BpO 700 2043 -4210| 2712  -791 170  -876 58 <167  -454 97  -325 - -
2:2’:;;:_?55 MEXAYHapoARUTE pesep- MJIH. eBpO -532 1810 3730 2121 481 980 148 330 181 80 386 -318 - -
3abenexku:

Bcu4Ku usmeHeHus Ha UHOUKamMopume,noco4eHu 8 mabauyama, ca Ha 6a3a CbomeemHus nNepuoo Ha NPedxooHama 200UHa.
1. Pacmedcu npu cenocmasumu yeHu om 2010 e., Heu3anadeHu 0aHHU; 2. HeusenadeHu 0aHHu; 3. [epauparu ¢ XUML; 4. lpomsaHa 8 06xeama Ha ucKanHus
pe3sepe npe3 2014 2.; 5. /luxeeH npoyeHm o HosoommycHamu Kpedumu 3a domakuHcmea, HTOO/ u HeghuHaHcosu nMpednpusmus — cpedHonpemeaseH Mo euo,
easnyma u cpoyHocm; 6. J/luxeeH npoyeHm o HogornpuesneyeHu cpo4HU dernoumu Ha domakuHcmea, HTOO/ u HechuHaHcosu npednpuamus — cpedHornpemea-
71eH 1o 8Ud, 8aayMaA u cpo4YHocm,; 7. AHaAUMUYHO MpedcmassHe, 8 Cbomaemcmaue ¢ Wecmomo u3daHue Ha Pbkosoocmeomo o naamexceH 6aaaHc u Mexoy-
HAPOOHA UHBECMUYUOHHA MO3UYUS.

B Tekywma MeceyeH 0630p Ha bbarapckata MKo-
HOMWMKa Ca M3MON3BAaHWU CTAaTUCTUYECKM [AaHHW,
nybavkysaHu go 14 mapt 2016 r. UHdopmauuaTa B
TOBa M3JaHME MOXe Aa ce nonssa 6e3 cneuuanHo
paspeLueHne, HO C M3PUYHOTO MO30BaBaHe Ha W3-
TOYHUKA. [yBNMKYBAHUTE OLEHKU U KOMEHTApU He
cnepBa Aa ce cyYMTaT 33 NpenopbKa 33 B3emMaHe Ha
onpeaeneHn MHBECTULMOHHU peLleHus.

ISSN 2367-5012

© MwuHucTepcTBo Ha PpuHaHcuTe, 2016 T.

Ovpekumnsa "MKoHomMYecKa U GMHaAHCOBa NONTMKA"

Coodua 1000, yn. "T. C. PakoBcku" 102
http://www.minfin.bg/bg/page/870
e-mail: secretary.evp@minfin.bg


http://www.minfin.bg/bg/page/870
mailto:secretary.evp@minfin.bg

