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[Oupekuus ,MIKoHoMnYecka n GpMHaHCOBa NOIUTUKA"
MWHUCTEPCTBO Ha PUHAHCUTE




KpaTkocpouHaTa 6u3HeC craTtuCcTMka oT4deTe nogobpeHue B
CpaBHeHWe C npeaxoaHus meced. MNpe3 Man MHOEKCHT Ha Mpo-
MULIEHaTa NpoAYyKUMS MpPeMMHA Ha MONOXUTENHa TepuTopus,
a 060pOTHLT B MPOMULLIEHOCTTA YCKOPU FOAMLIHUA CUM TEMMN Ha
pacTtex A0 8.9%. KakTo 060pOoTbT Ha BbTPELLHMS Nas3ap, Taka u
npoMuLLNEeHNTe nNpoAaxxbu 3a U3HOC AonpuHecoxa 3a 6naron-
pUSATHOTO pa3BuTMe. NHAEKCLT Ha CcTpouTenHata npoayKums
CbLLO YCKOpPM CBOSI TEMM Ha pactex, a bu3Hec KNMMaTbT npe3
01N Ce NOBULLN CNpAMO npeaxoaHunsa Meceu,.

MonoxutenHn 6axa HOBMHMUTE OT MNy6/MKYBaHOTO Mnpe3 Hu
HabnogeHne Ha notpebutenute. OGWMAT nokasaTten ,A0Bepue
Ha noTpebutenuTe” ce NOBULWIKN CbC 7.8 Mp.Mn. CNPSMO HUBOTO CU
npe3 anpwuia, KaTto oueHKaTa Ha WKOHOMMYecKaTa cuTyauus B
CTpaHaTta npes nocaegHuTe 12 Meceua n o4akBaHusTa 3a cnea-
BawuTe 12 meceua ca no-6naronpusiTHM B CpaBHEHME C rpe-
AOWWHOTO npoy4yBaHe. Habniogasa ce M HamaneHue Ha necu-
MU3Ma Npu OLeHKaTa Ha HUHAHCOBOTO CbCTOSAHUE Ha AOMaKWUH-
cTBaTa, KaTo notpebutenute ovaksaT U3BeCTHO nogobpeHune B
ycnoBusaTa 3a crnecrsasaHe. Mo-Bncokn ca n 6anaHcoBuTe oueH-
KW 3@ pa3xoAm 3a MOKyrnkKa Ha CTOKM 3a AbaroTpariHa ynotpeba
n nogobpeHns B goma.

YyacTHuumTe B NpOy4YBaHETO OTYMTaT HapacTBaHe Ha noTpebu-
TENCKUTE LEHU CNpaMO CbLUMA NepUoa Ha npeaxoaHarta roanHa,
HO CbC CPaBHWTESIHO HWUCBK TEMM, AOKATO WH@IALUMOHHUTE UM
OYaKBaHWA ocTaBaT HerNpoMeHeHW 3a cneapawuTe 12 Meceua.
Mo oTHoweHue Ha 6e3paboTuuara, o4YakBaHMATaA Ha pPECMOH-
AEHTUTE Ce U3MeCTBaT KbM 3anasBaHe WM He3HauYUTEesIHO Ha-
MasieHMe Ha nokasaTtesns.

Canpoto no KOl octaHa Ha NONOXUTENHa TEPUTOPUS 3a BTOPU
nopeaeH Mecel, a PerucTpupaHusaT M3AUWBK B Kpas Ha HOHWU
Bb3ne3e Ha 0.1% ot BBI1. M3npeBapBawmaT pbCT Ha Npuxoam-
Te npe3 NbpBOTO Nonyrogme cpeaHo ¢ 10%, KakTo U yMeEpPeHoTo
yBenyeHmne Ha pasxogute ¢ 3.2%, A0 ronsiMa CcteneH Aonpwu-
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Hece 3a nogobpsiBaHe Ha 6log)keTHaTa Mo3uuMs B CpaBHEHWE
CbC CbLUMUS Nepuoa Ha npeaxoaHaTta roaunHa.

Pernctpupanata 6e3paboTvua npoab/XM Aa Hamansea Ao
10.8% npe3 wHU. bposaT Ha Hamepunute paboTa B 4YacTHUS
CEeKTOp Ce 3anasy BMCOK, a C HaN-rofisiM MpuMHOC 3a ToBa 6saxa
TYpPU3MbT, TbProBusita, 3eMeaenIneTo, CTPOUTESICTBOTO U HSKOM
oTpacam Ha npepaboTBallaTa NpoMuLLNeHocT. NHdnauusaTa oT-
yeTe HaW-rosIEMUsl CU MeceYeH cnaj 3a nocneaHuTe LWeCT roau-
HUW, KaTo ce NoHMxKn ¢ 0.5% cnpamo man. Taka XUIL, ce 3aba-
B 8o 1.6% Ha roguvwHa 6a3a, a HaTpynaHata WHdbNauus 3a
NbpBUTE LWECT Meceua ce ceu Ao egea 0.7%.

OedvunTbT No TekylaTta CMeTKka HapacHa Ao 1.7% 3a nepuoga
ssHyapu-Mai, nopaan no-BMCOKUSI oTpuuaTeneH 6anaHc npu
TbproBusita CbC CTOKM W BCe OLle yBenudasBalwaTta Ce pasnunka
MeXxay pacTeXwuTe Ha BHOcCa M M3Hoca. B cbuwoto Bpeme, 6a-
NAHCBT MO cTaTmaTa ycnyru otdete nogobpeHue ot 24.9% Ha
rogvwHa 6a3sa. banaHcbT Mo pMHaAHCOBaTa cMeTKa 6e monoxu-
TeNeH M Taka HaAaTpPyNaHUAT 3a MbpBUTE NeT Meceua aeduumTt ce
MoHWXKU ¢ 2/3 Ha roauviiHa 6a3a ao 1% ot BBIM. HetHuTte MYA
Cbwo 6sxa 3HauMTeNHO Haj HUMBOTO CWU 3a CblLUMs NEpUoL Ha
npeaxogHarta rogmMHa, Kato Bb3ns3oxa Ha 407.9 MnaH. eBpo (1%
ot BBIl) 3a nepnoaa sHyapu-man.

Kpeantute 3a 4aCTHUS CEKTOP perncrpuvpaxa Ham-BUCOKUSA CU
TeMN Ha pacTtex oT kpas Ha 2009 r. Te oTyeToxa HapacTBaHe OT
3.6% Ha roauwHa 6asa KbM Kpasi Ha Mal, cfeq KaTo pacTexbT
Ha UpMeHuTe KpeauTn aocTurHa 6.1% Ha roguwHa 6asza. 06-
LWVST pa3Mep Ha MpuBIeYEHUTE AErno3uTu npe3 meceua 6e 3.8
MAPA. NIB., KaTo OT4YeTe noBuLleHue oT 23.8% cnpsiMo anpwi.

PekopaHO noHwxeHWe Ha pgoxogHocTTa 6elle perncrpyvpaHo
npu TPETOTO MpeoTBapsiHE Ha MpuopuTeETHaTa eMucus C
opurnHaneH wmatyputer ot 10.5 roavMHu, KaTo TbpPCEHETO
npesuvwun npegnaraHetTo 61130 netT NbTU.




O60pOoTHT B NMPOMULLJIEHOCTTA YCKOPU pacTexa CU Ha ro-
AvWHa 6a3a ao 8.9% npe3 Mai, a 3a ToBa A0 ronsiMa CTeneH
AonpuHece roAuWHUAT pbCT OT 17% Ha NpoMULLIEHUTE NpoAaX-
6n 3a BbHWHKMA nasap. CeKTopuTe NPOM3BOACTBO Ha XpPaHUTENHMU

NPOAYKTU M MPOMU3BOACTBO Ha MeTanHW m3genus, 6e3 mMawuHu m
obopyaBaHe otbensizaxa Han-ronsM NMpuHoc 3a 61aronpuUsaTHOTO
pa3BuTue Ha obopoTa 3a BbHLIHMSA Nasap. B cbwoTO Bpeme, Npo-
M3BOACTBOTO Ha OCHOBHW MeTanu, KOEeTO 3aemMa Hau-ronsm Asn
npyv MNPOMULLISIEHNTE MpPOoAaXOM 3a M3HOC MMale oTpuuaTeneH
NPUHOC 3@ OT4YeTeHUs pacTtex. O60poTLT Ha BbTPELIHNSA Nasap oOT
CBOS CTpaHa HapacHa ¢ 3.5% Ha roguiwHa 6asa.

(%, Ha eoduwHa 6a3a)
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U3moyHuk: HCU

MpoMuwneHOTO NPOM3BOACTBO NpPEeKbCHa HeraTuBHaTa Cu
TeHAEeHLUMUA Ha pa3BuUTUe OT nocnegHunTe net Meceua un npes

e TEKYLWLO MKOHOMMWYECKO PA3BUTUE HA BBJITAPUA | UBBPAHWU TEMMU, IOHUN 2012 »

Mai HapacHa ¢ 1.5% Ha roguwHa 6a3a. Cnopes npegHasHayveHu-
€TO Ha NPOAYKUMATA, UHBECTULMOHHUTE CTOKU M HEAb/roTpalHu-
Te MOTPe6bUTENCKM MPOAYKTU MMaxa Hal-ronsiM MpuHOC 3a oT4ye-
TEHOTO MOSIOXKWUTENTHOTO pPa3BMTUE MPU UHAYCTPUATA.

Mpu TbproBusaTa Ha Ape6bHO He 6e HabngaBaHa CbliecTBEHa
NpoMsiHA B CpaBHeHWe C npeauwHuTe Meceun n 6e oTueTeH cnaa
oT 1.2% Ha roauwHa 6a3a. Bbnpeku npoab/xaBaluMs pactex B
CEKTOpUTE TbpProBus Ha ApebHo ¢ dapMaueBTUYHN N MEeAULNHCKMK
CTOKW, XpaAHUTENHU CTOKU, HANUTKKN U TIOTIOHEBWU MU3LENUSA U Tbp-
roBusitTa Ha ApebHO C KOMMIOTbpPHA M KOMYHWMKALMOHHA TEXHUKaA,
TbProBusitTa C TEKCTU/, 06nekno, 06yBKM M KOXEHU nsgenus oT-
HOBO MMalle Hal-rosasM NpUHOC 3a cnaja Ha OCHOBHMUA MHAEKC.

NHpaekcbT Ha cTpouTenHaTa NPOAYKLMS YCKOPUM CBOSI pac-
Texx 80 4.5% cnpsmo rogmHa no-paHo. OCHOBEH MPUHOC 3a TOBa
MMalle rpaxaaHCKOTO CTPOUTESICTBO, KOETO HapacHa ¢ 14.2%, a
cnagbT NpuW CrpagHOTO CTpOUTEsNCTBO ce 3abaBu Ao 2.4% ot
3.8% mecey no-paHo.

O6wmAT 6MsHec KIMMaT HapacHa ¢ 1.1 nyHKTa npes3 Ju, C
KOETO MOoYTM HamnmbJ/IHO KOMMEHCcUupa cnaga oT 1.2 nyHkKTa
npe3 WHU. [logobpeHneTo Ha uHAMKATOpa 6e B pe3ynTtarT Ha
NMONIOXUTENHNTE OYaAKBAHMSA B MOYTM BCUYKM CEKTOPU HA MKOHO-
MukaTa. OueHkaTa 3a HacToswarta CTpoMTenHa AeNHOCT ce MoBu-
wu ¢ 10.3 nyHKTa CcnpsAMO Mecel Mno-paHo. [Mo-NecuMUCTUYHU
HacTpoeHuMs uMalwe camo B cdepaTta Ha YCNyrute, KbAeTo ce
oyakBa no-cnabo TbpceHe, AOKATO ydacTHUUMTE B aHKeTaTa oT
NPOMULLNIEHOCTTa M TbproeBusita Ha ApebHO MMaT No-CKOPO MO0-
XKUTENHM OYaKBaHUA 3a 6baeLwmTe NOpbUYkN KU Npoaaxbu.
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PerncrtpupaHarta 6espa6oruua npoab/XXK1 Aa HamasnsiBa Ao
10.8% npe3 oHM, kato 6e ¢ 0.2 np.n. NoO-HUCKa CNpsiMO MaMn.
Taka 6poaT Ha 6e3paboTHuTe Nuua Bb3nese Ha 354.8 xun. ayww,
noHmxaBankun ce ¢ 1.5% Ha mecedHa 6a3a. TekyLwOTO pa3BuUTMe
CBWAETE/ICTBA 3@ YBE/IMYEHME Ha BXOAALWMSA U HaMaNeHns Ha us-
Xo4aWmsa NOTOK, HO nocnegHnaT octaHa ¢ 14% no-BMCOK U aon-
pvHece 3a HamaneHmeTo Ha 6e3paboTHuTe nnua. bpoaTt Ha nmoc-
TbnunuTe Ha paboTta nmMua npes HU ce NoHmwkK ¢ 11.4% po 21.6
Xun. Aywun. TbpceHeTo Ha NbPBUYHMUSA Nasap npes oHKM o0bunyariHo
€ NO-HWUCKO, KOeTo AoBeae A0 HamaneHue B 6pos Ha ycTpoeHuTe
Ha paboTta nuua go 11.5 xun. cnpsmo 13.3 xun. npe3 maun. Bce
nak TexHuAT 6poli ocTaBa BWMCOK, a HaW-roasiM MPUHOC uMaxa
AeNHOCTUTE TYpM3bM, TbProBus, CE/ICKO CTOMaHCTBO, CTPOUTENCT-
BO W 4acT OT cekTtopuTe B npepaboTBawiata NpOMULLIIEHOCT. 3a-
noyHanute paboTa B paMKUTE Ha NPOBEXAAHUTE aKTUBHW MpoOr-
paMn M MEPKM CbLIO OT4YeTOXa HamaneHue ot 9.3% Ha MecevHa
6asza, pocturarikm 5.9 xmun. aywm.
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Bxogasu notok
m—— |13X0A45L NOTOK
PernctpupaHu 6e3paboTHu (AsicHa ckana)

UN3moyHuk: A3

|_|0Tp66VITe}'ICKVITe LEeHN OoT4YeTOXa HaN-roNeMmaT CU MeceyeH cnajg
3a NocneaHuTe WeCT roguHu, KaTo ce noHmxuxa cpeaHo ¢ 0.5%
npes IHW CNpsSMO NMpeaxoAHus Mecel. Taka roguwHata uHbna-
umsa cnopea XUML ce 3abasun ao 1.6%, a HaTpynaHaTa uHdnauyms
OT HayanoTo Ha roauHaTta ce ceBu Ao eaBa 0.7%. XapaKTepHOTO
3a ce30Ha noHmxeHne oT 5% B UeHMTe Ha HenpepaboTeHn xpa-
HW CNpsAMO Man uMawe Hamn-ronsm npuHoc (0.42 np.n.) 3a Mme-
CceyHund cnag Ha 06LI.|,aTa l/IHCbJ'IaLl,VIF!. B cboTBETCTBME C HN3xoaa-
wata gMHaMMKa NpU MeXAyHapOAHWUTE LileHM Ha CypoBMSA NeTpon,
ropyveBaTa Ha BbTPELWHMSA Nasap CblO MOEBTUMHSAXA Npe3 Meceua,
cpenHo ¢ 3%, n gonpuHecoxa ¢ owe 0.25 np.n. 3a MOHMXEHNETO
Ha obwuns mHaekc. basncHaTta MHGNauns oTyeTe HesHavyuTenHo
yBennyeHne nopagm obnyarmHOTO NOCKbMBaHE Ha MaKeTHUTE Mo-
YMBKM W YCyrMTe NO HacTaHsBaHe B Ha4asnoTO Ha JIETHUSA CE30H,
CbOTBETHO C 3.3 u 7.3% cnpssMO Mecel Mo-paHo, a ObWUAT nMm
npuHoOC ce oueHsiBa Ha 0.16 np.n. MexayBpeMeHHO, LeHUTE Ha




NnoTpebuTeNiCKM CTOKW 3a AbAroTpanHa ynoTpeba 3anasuxa TeH-
JEHUMATA CU Ha crag noA BAUSHWE Ha BCe olle cnaboTo BbTpeLl-
HO TbpCeHe.

MeceyHo nsmeHeHue FoavwHO nsmeHeHune

I T T T

Oo6w, XunL, -0.5 1.6
WHnauma 6e3 agmMuH. LeHn -0.6 -0.51 0.9 0.75
XpaHu -1.8 -0.41 1.5 0.31
ANKOXON U TIOTIOHEBU K34, 0.2 0.01 0.2 0.01
EHeprumHu ctoku -2.8 -0.25 3.9 0.34
basucHa uHdnauma* 0.3 0.15 0.2 0.09
- HEEHEePrMiiHU Hexp. CTOKK -0.3 -0.06 -1.4 -0.28

- MasapHu ycayrn 0.8 0.21 1.5 0.38

AAMUHUCTPATUBHU LLEHUN 0.0 0.00 5.9 0.86

* om obwusa XUML ca uskao4yeHu eHepauliHu CMOKU, XpaHU, AAKOX0A U yueapu.

PasrnepaH no oCHOBHM KOMMNOHeHTU Ha XWUML, no4yTn nonosuHaTta
OT FOAULWHMS TEMN Ha M3MeHeHue Ha obwmsa nHaekc (0.86 np.n.)
ce bopMmpa OT MOBULIEHMSATa B aAMUHUCTPATUBHO peryampaHuTe
LEHM B CpaBHEHME CbC Cblmsa Mecel Ha 2011 r. MpUMHOCHLT Ha
€HepruimHuTe CTOKM Npoab/ixu aa ce ceuea o 0.34 np.n., KaTo
pe3ynTaT OT OTYETEHOTO HaMasieHue B LeHuTe Ha ropusarta. lloc-
KbMBaHETO MpU XpaHUTENHUTE NPOAYKTU CbLO ce 3abaBu Ha ro-
AnwHa 6a3a, nopagu XapakTepHM 3a ce30Ha KonebaHus B LEHO-
BaTa AMHaMWKa Ha HenpepaboTeHuTe XpaHu, Aokato 6asucHarta
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nHobnaumsa (ycnyrm nu HeeHeprumHu HexpaHUTeHU CTOKKU) U npes
TO3M Mecel, OCTaHa Ha CPaBHUTENHO HUCKO paBHMULLE.

(np.n., Ha 200uwHa 6a3a)

2012

— XpaHu — ANTKOXON U uurapu
EHepruHmn ctokm s HasvcHa MHdnaums*
ALMUHUCTPATUBHU LIEHU 06wo (%)

* Ycnyau u HeeHepauliHu HexpaHumesaHu CMoKu
UzmoyHuK: HCU, M

Mpe3 mMan peduuMTbT MO TeKyliaTa CMeTKa Bb3nese Ha 64.2
M/IH. €Bp0., KaTO HaTpynaHOTO OT HayasnoTO Ha roguHarta cango
no cmeTtkata 6e oTpuuaTtenHo B pasMep Ha 671.6 MAH. eBpo nnun
1.7% ot BBIN. Tbprosckusat 6anaHc oTHOBO 6e onpepensuw, 3a
HeMnHaTa AMHaMuMKaTa, cnej KaTto npe3 mMan 4eduumTbT Npy Tbp-
roBuMsiTa CbC CTOKM AOCTUrHa 417.5 MsIH. eBpO, MokauyBalku ce
CcbC 77.9% cnpamo cbwmna mecel Ha 2011 r. PacTexsT Ha U3HOCa
pocturHa 10.7% Ha roaviwHa 6as3a, oTbensisaBaikm MNOCTOSIHHO
yCKOpEeHMe OT HayanoTo Ha rogmHaTta. Bbnpekn ToBa pasnukaTta
MeXay BHOCA M MU3HOCA Ce YBENWU4YM, KaTo TEMMbT Ha U3MEHeHue
Ha BHoca HapacHa A0 19%.




BanaHCbT NO cTaTUATa yCJlyrmte oTHOBO OoTyeTe nogobpeHue c
24.9% npe3 Mav cnpsiMO roguMHa no-paHo. bnaronpuaTHOTO pas-
BUTME ce AbJkelwe Ha Nno-AobpoTo npeacTaBsHE Npu TPaHCMHOPT-
HWU N ApYrW yCnyrn. Bbnpekn HayanoTo Ha NIETHUS TYPUCTUYECKHU
Ce30H, NpuUxoAnTe OT TYPU3bM OCTaHaxa € 4% MNO-HUCKU B CpaB-
HEHMEe CbC CblUMA Nepumoj Ha MuHanata roguHa. CangoTo Ha Te-
KywuTe TpaHchepwn 6elle Manko Noa HUMBOTO 3a CbLUMA Mecel Ha
2011 r., HO HeTHUTe TpaHcdepu 3a neTre Meceua Ha rogumHaTa
HapacHaxa c 29.8% Ha rogunwHa 6a3a. banaHcbT Mo cTratms Ao-
xoa 6e MWHUMANHO NONOXWUTENEeH 3a MocneaHus Mecel, C KOETO
AedUunTLT HaTpynaH oT HavanoTto Ha 2012 r. ce cBu go 271.3
MJIH. €BPO MNpWU OTpUUATENHO canao B pa3mep Ha 506.4 MNH. eBpoO
3a nepuoaa sHyapu-man 2011 r.

(mnpo. espo)
0.6
0.4
0.2
0.0
-0.2
-0.4 -
-0.6
-0.8
-1.0
-1.2

E[T4YU B cTpaHaTa Tekylwa cMeTKa = PMHaHcoBa cMeTKa

UN3zmoyHuk: BHb

Canpoto no c¢mHaHcoBaTa cMeTka 6e NonoXuTenHo B pasMmep
Ha 54.2 MAH. eBpo, KaTo HaTPynaHUST OT Ha4yanoTo Ha roamHaTa
AedunumT Hamansa c ABe-TPeTU B CPaBHEHME C npeaxogHaTa roam-
Ha u Bb3nese Ha 397.4 mnH. eBpo (1% ot BBIM). ABuxeHneTo no
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cTaTuaTa ApYruM WHBECTMUMM OCTaHa HEMOCTOSIHHO, C peayBallin
Ce Meceun Ha MOMOXUTENHU N OTpUUATENHW HETHU noTouwn. Mpes
Mal cTaTucTukaTa OTYeTe HeTeH MPUTOK Ha CpeacTBa B pa3mep
Ha 72.5 MAH. eBpo. HaTpynaHuTe npeku MHBECTUUMKW B CTpaHaTa
3a MbpBUTE MeT Meceua OCTaHaxa 3HauUTEeNHO HaA MWHanNoro-
OVWHOTO CU HUBO OT 15.5 MnH. eBpo, kKaTto HeTHuTe MY BB3NA-
30xa Ha 407.9 MnH. eBpo 3a nepuoga sHyapu-manm wam 1% ot
BBIM.

Mpe3 Man obwmAaT nnartexxeH 6asnaHc 6e NonoXnTesneH B pas-
Mep Ha 112.1 MSIH. €BpO B CPaBHEHME C U3NUWDBK OT 219.6 MAH.
€BpO Mpes CbLyMa Mecel Ha npeaxoAHaTa roauHa.

B kpas Ha anpwun 6pyTHMAT BbHWeEH Abar (bB/l) Bb3nese Ha
35.5 mnpa. eBpo, kaTo ce noHmxun ¢ 1.9% Ha roanwHa un ¢ 0.7%
Ha MeceyHa 6a3a. BbHLWHaTa 3aanbXHANOCT 6e paBHa Ha 88.4%
oT BBI. 3ana3Ba ce TeHAeHUMATa OT NOCNEeAHUTE TOAMHW AWHa-
MUKaTa Ha BbHLWHATa 3a47bXHAA0CT Aa 6bae onpegensHa oc-
HOBHO OT npouecute B 6aHkoBMA cekTop. baHkuTe Hamanuxa
3aAb/DKeHUsTa cM KbM Hepe3sugeHTn ¢ 10.2% Ha roguwHa 6asa.
MpouechbT Ha n3annawaHe Ha 3aeMu B 6aHKOBMSA CEKTOp ce OTpasu
B HamaneHune oT 13.6% Ha KpaTKOCPOYHUTE 3aAb/HKEeHUs Ha 6aH-
KUTE CNpsAMO rogmMHa no-paHo. B kpas Ha anpun 6aHKOBUAT AbAr
6e 15.8% ot obwma BBA Ha crpaHata (npu 17.3% kbM anpun
2011 r). N B ocTaHanuUTe MHCTUTYLMOHANHN CEKTOPU, C U3K/0Ye-
HUSA Ha AbnroseTte GOpMUPaHU NpU BbTPELIHOMUPMEHO KpeauTu-
paHe, ce HabnopaBawe orpaHM4yaBaHe Ha 3aA4TbXHSANOCTTa KbM
Hepe3naeHTU. BbHWHMAT abnr Ha ¢upMute Hamansa ¢ 3.6% Ha
roavwHa 6asa. PasmepbT Ha AbnroBete GOPMUPaHM MNpU BbT-
pewHodupmMeHoTo kpeantmpaHe 6e 15.15 mnpa. espo, npu 14.7
MApA. €BpO roguMHa no-paHo. BpemeBata cTpykTypa Ha Ab/jra
3anasn 61aronpuaTHO CbOTHOLWIEHWE HA ABTOCPOYEH U KPaTKOC-
poYeH obar kbM o06wma BB ot cboTBeTHO 72.5 1 27.5%.
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BanyTHu pesepsu/MapunyHa 6a3a (%)

BanyTHu pesepsu/KpaTkocpoyeH BbHLeEH Abar (%)
BanyTHu pesepBu, Meceun BHOC (AsiCHa ckana)

UzmoyHukK: BHb, M®

MexxayHapoaHuTe BaslyTHUM pe3epBM HapacHaxa € 12.4% Ha
rogvwHa 6a3a B Kpas Ha toHM npu pactex oT 10.6% B Kpas Ha
Mah u gocturHaxa 13.9 mnpa. eBpo. OCHOBEH MPMHOC 3a rogul-
HOTO UM yBenun4yeHne nmaxa 6aHkoBuTe pesepBu M BaHKHOTUTE U
MOHeTUTe B 06pblLieHME, YUUTO FOAMLLHW TEMMOBE Ha pacTex
AOoCTUrHaxa cboTBeTHO 18.6 n 9.4%. BanyTHuUTe pe3epBu ce no-
Buwmxa c 2.3% caMo npes IOHW OTHOBO MOA BAMSHME Ha 6aHKo-
BUTe pesepBu U HaHkKHOTUTE B ob6pblueHne. B kpas Ha Meceua
NOKPUTMETO Ha NapwuyHaTa 6a3a gocturHa 177.7%. KbM kpas Ha
malh BHB pasnonarawe c MexayHapoAHW pe3epBu, AOCTATbUHMU
Aa nokpuat 6.1 Meceua BHOC rOAMLIHO, @ OTHOLUEHWETO Ha pe-
3epBuUTE KbM KPaTKOCPOYHUS BbHLIEH AbAr AOCTUIHA 139.2%.

FOAVWHMAT pacTeX Ha Mapyv4YHOTO MpepJsiaraHe ocTaHa CpaB-
HWTENHO BMCOK B Kpas Ha Mai, kaTo neko ce 3abasu go 10.9% ot
11.6% m™eceu no-paHo. lNocnegHoOTO ce AbxXelwe Ha no-cnabus
MPUHOC OT CTPaHa Ha OBbPHAWT AEen03MTUTE U Te3M C JOrOBOPEH
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MaTypuUTET, UNMTO TEMMOBE Ha HapacTBaHe ce 3abaBuxa A0 22%
M 6.2%. Ha meceyHa 6a3a wnpokuTe napu ce yeennumxa c 0.2%,
BOAEHM OT HapacTBaHe c 2.2% Ha Aeno3uTuTe, AOrOBOpPEHU 3a
nonseaHe creq npeams3Bectve, KakTo U oT nosuweHune ¢ 0.5% Ha
Aeno3uTuTe C A0roBopeH MaTtyputeT. B cbuwoto Bpeme, 6bp30-
NNKBNAHNAT NapudeH arperat M1 ce noHwmxun ¢ 0.8% cnea kato
napute u3ebH NMOUN 1 oBbpHaWT Aeno3nTutTe Hamanaxa. ObwaTta
CyMa Ha Aeno3mTuTe HapacHa B Kpas Ha mMan ¢ 11.2% Ha rogmw-
Ha 6a3a (11.9% B kpas Ha npeaxoaHus meceu) m c 0.2% camo
npes man.

(%, Ha 200uwHa 6a3a)
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Kpeantn 3a HedmHaHCcoBM
npeanpuaTMa
MNoTpebutenckun kpeanTn

U3zmoyHuk: BHb, M®

KpeauTbT 3a 4acTHUSA CEKTOP MOCTUNHA Hal-BUCOKUS Ce roan-
WeH TeMn Ha pactex oT kpas Ha 2009 r. PbCTbT My B Kpas Ha
Mal gocturHa 3.6% 6narogapeHue Ha KpeauTuTe 3a HedMHAHCO-
BW NpeanpusiTmsa, KoOUTO ce noBuwmxa ¢ 6.1% cnpsMo cblms
Mecel Ha npeaxoAHaTa roguHa. Kpeantute 3a AOMakKMHCTBaA Mpo-
AbNXuxa Aa HamansasaT Ha roauvwHa 6a3a — T03uM nbT ¢ 0.8%.




MoTpebutencknte KpeauTu ce MoHmxmxa C 1.2%, [oKaTo XWu-
NVWHNTE KpeauTn 3abaBuxa OLWe MOJIOXUTENHUS CU pacTex A0
0.4%. JenbT Ha nowuTe N NpPecTpyKTypupaHu Kpeantn B Kpeau-
TUTEe 3a HedMHAHCOBW MNpeanpuaTUS U AOMAaKMHCTBA Ce MOBULLK
MUHMManNHo ¢ 0.2 np.n. Ao 18.8%, HO HapacTBaHETO UM Ha ro-
AvlHa 6a3a npoab/xn aa ce 3abaBs M B Kpas Ha Man AOCTUrHa
25.1% npwu 25.9% mMeceL, no-paHo.

CpegHonpeTerneHuTe JIMXBEHW MPOLIEHTU MO KpeauTu ce Mno-
HMXXMXa KaTo uano npes Man. CpegHMAT NpoueHT no dupMeHuTe
KpeauTn OCTaHa MoYTU HEeNMpoOMeHeH, MOBULIABAWMKKM Ce€ MUHMMan-
HO ¢ 2 6.T., AoKaTo 06eMbT Ha HOBOOTMYCHATUM KpeauTn be C
29.9% no-BMCOK crnpsiMo anpwui. LleHaTta Ha noTpebutenckute m
XUNULLHUTE KPeaUTU ce NMOHMXWN CboTBETHO € 15 n 21 6.7. n ToBa
6e CcbNpoBOAEHO OT yBeNM4YEeHMEe Ha MecevyHuTe obeMu Ha Te3u
Tunose kpeantn ¢ 19.4 n 14.4%. CpegHonpeTerieHnTe JIMXBeHun
MPOLIEHTU MO AENnOo3UTU B JIEBA N €BPO CE MOHMXKXNXA CbOTBETHO
c 81 23 6.7., @ CpeAHUAT NPOLEHT NO AEHOMUHMPAHUTE B AoNapu
aenos3ntn ce nosuwmn ¢ 43 6.1. O6eMbT Ha HOBOMpPUBIIEYEHUTE
Aeno3unTtu npes man gocturHa 3.8 mnpa. nB., koeto 6e ¢ 23.8%
noBeye B CpaBHEHME C PaBHULLETO My Npe3 anpwi.

3a BTOpM nopefdeH mecel canaoto no K®I 6e nonoxutenHo B
pa3mep Ha 0.1% ot BBl (62.4 MnH. NB.) KbM Kpas Ha OHW. 3a
CcpaBHeHue, npe3 cbwms nepuog Ha 2011 r. 6e oTtyeTeH aepununt
B pa3mep Ha 649.7 mnH. (0.9% ot BBIM). NMNonobpeHneto Ha 6t0-
[>XeTHaTa no3vumnsa npe3 NbpBOTO MNONYroAve B CpaBHEHME CbC
cbwma nepuog Ha 2011 r ce gbikelle Ha M3MpeBapBaLLOTO Ha-
pacTtBaHe Ha npuxoauTte cpeaHo ¢ 10% cnpsamMo pbCTa Ha pa3xo-
aute oT 3.2%.
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O6wmuTe NpMxoAan M NMOMOLLM, NOCTLNUAN NMpe3 NbpBUTE LIECT
Meceua Ha roguHa, 6sxa ¢ 9.8% (1 183.3 M/H. sIB.) NO-BUCOKM B
CpaBHEHME C HMBOTO MM Mpe3 CbOTBETHUSA nepuog Ha 2011 r.
ToBa ce Agb/Xelwe Ha YBEMYEHNETO Ha AaHbUHUTE MPUXOAUN CbC
7.4%, KaToO Hal-ronsaM NpPUMHOC UMaLLe PbCTbT Ha MOCTbMJIEHUATA
OT KOCBEHW AaHbum c 13.6% Ha roguwHa 6asza. 3anas3un ce TeH-
AeHuMaTa Ha YCKOpeHO HapacTtBaHe Ha npuxoaute ot AAC B HO-
MWHANHO M3paxeHwe, KaTo npe3 toHW Te 6saxa cbc 17.4% no-
BWCOKWM CMNpsIMO roguHa no-paHo. lpuxoguTe OT akuu3n M MuTa
CbLL0 HapacHaxa, CbOTBETHO CbC 7.2 u 5.2%. MNocTbnneHusTa ot
npexkn AaHbuu ce nosuwmnxa c 4.3%, AokaTo Npu coumanHuTe m
34paBHOOCUIYpUTENHUTE BHOCKM 6e perncrtpmpaH cnag Ha ro-
AVWHa 6asa B pasmep Ha 0.1%. 3Ha4YMTENHO MNO-BUCOKM Baxa u
NOCTbLNWANUTE Mpe3 MbPBOTO MNOJYyroAve HeAaHbYHW NPUXoau U
nomowm, cboTBeTHO ¢ 10.4 n 66.7% cnpsamo sHyapu—toHu 2011 r.




Pasxoaute no KoHconuaupaHusa 6rogpkeT, BKI. BHOCKaTa B
o6wunsa 6roaxeT Ha EC, 6axa ¢ 3.7% (471.2 MnH. NB.) NO-BUCOKMU B
Kpas Ha OHW B CpaBHEHWE CbC CbLUMS Mepuoj Ha npeaxogHaTa
roguMHa. ToBa ce Ab/Kelle Ha HapacTBaHEeTO Ha roavwHa 6asa npu
KanuTanosute pasxoau (29.1%), Ha couManHuUTe pasxoau U CTu-
neHaunte (4.3%), KaKTO M Ha NnawaHusaTa 3a 3annaTyv U Bb3Har-
pa)kaeHus Ha nepcoHana (1.5%) n 3a nuxeu (8%). HamaneHue 6e
OTYETEHO MpWU pa3xodHUTe nepa cybcMamm M TeKylla U3apbXkKa,
CbOTBETHO C 24.4 n 1.6% Ha rogullHa b6a3a.

duckasHUAT pe3epB KbM Kpasd Ha Mecel HHM Bb3sesde Ha 5.1

mMApA4 nB.

Obp>KaBHUAT AbAr, BKIIOYUTENHO AbpXXaBHOrapaHTUPaAHUAT
avnr, 6e 16.5% ot BBI1 B kKpas Ha OHW. BbTpEeWwHUAT AbpXKaBeH
abnr 6e B pasMep Ha 6.2% ot BB, BbHWHUAT — 8.8%, a Abp-
»XaBHOrapaHTMpaHusaTt — 1.4% ot BBIl.
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— OCHOBHN MKOHOMMWYECKU UHOANKATOPU

FoavWwHW AAHHU TpumeceyHu AaHHU MeceyHu paHHU

2008 2009 2010 2011 1I'11 11 IV'11 1'12 01'12 02'12 03'12 04'12 05'12 06'12

— BPYTEH BbTPELLEH MPOAYKT

B6BM* %, Ha rop. 6asa 6.2 -5.5 0.4 1.7 2.1 14 0.9 0.5
‘ MotpebneHue %, Ha rog. 6asa 2.6 -7.3 0.5 -0.3 -0.3 1.5 -1.8 1.5
BpyToo6pasyBaHe B OCHOBEH KanuTan %, Ha rog, 6asa 21.9 -17.6 -18.3 9.7 -7.0 -7.4 -10.5 -5.4
‘ MN3Hoc %, Ha rop. 6asa 3.0 -11.2 14.7 12.8 13.5 5.3 11.9 -0.1
BHoc %, Ha rop. 6asa 4.2 -21.0 2.4 8.5 8.7 8.9 5.2 0.0
‘ Cencko cTonaHCcTBo %, Ha roa. 6asa 32.4 -9.5 -6.2 -1.1 -2.7 0.0 4.9 12.7
UHaycTpua %, Ha roa. 6asa 6.0 -5.7 -6.3 6.6 4.7 6.9 2.9 1.2
‘ Yenyru %, Ha roA. 6asa 4.1 -1.3 4.4 -0.1 2.1 -2.5 1.4 -0.1
Kopektusu %, Ha rog,. 6asa 5.7 -16.5 -0.5 0.8 -5.8 2.3 0.9 8.1

‘ — KPATKOCPOYHA BU3HEC CTATUCTUKA

MpOMWLLNEHO NPOU3BOACTBO %, Ha rop,. 6asa 0.7  -183 2.0 5.8 7.1 3.9 1.3 2.6 -1.1 3.6 2.9 2.6 1.5
‘ O60poT B NPOMMLINEHOCTTA %, Ha rop,. 6asa 13.7  -20.2 14.1 17.2 19.1 14.2 6.8 2.0 3.5 4.9 -1.7 2.3 8.9
O6opoT B TbprosuATa Ha ApebHO %, Ha rop,. 6asa 8.9 7.7 -8.4 -1.9 0.2 3.0 -4.3 3.1 2.4 5.6 -1.4 -1.4 -1.2
‘ CrpouTe/niHa npoayKuma %, Ha rop,. 6asa 122  -143  -145 -129  -162  -11.3 9.2 -1.7 2.2 9.4 1.7 1.6 4.5
06w, 6u3Hec Kaumat 6anaHc 38.0 10.2 9.6 14.2 14.1 15.2 13.5 11.5 12.3 9.9 12.2 15.4 18.2 17.0
‘ MpomuwneHocT 6anaHc 39.9 12.3 13.4 22.4 22.8 24.1 21.0 21.3 21.4 21.3 21.4 23.2 23.6 21.6
Tbprosusa Ha ape6Ho 6anaHc 413 13.5 10.1 17.3 10.7 20.2 25.5 10.5 11.0 9.1 11.5 13.8 24.1 16.4
‘ Crpoutencrso 6ananc 40.3 8.5 5.1 2.8 4.4 3.9 -1.9 -4.1 2.4 -4.7 5.2 3.5 45 4.6
Yenyrn 6anaHc 28.7 5.1 5.6 5.9 10.1 3.8 1.8 8.2 10.2 2.6 11.8 13.3 15.1 20.8
‘ — MA3AP HA TPYOA
KoedunuMEHT Ha MIKOHOMUYECKA aKTUBHOCT (15+) % 53.8 53.0 52.0 51.3 51.0 51.9 51.5 51.8
‘ KoeduupeHT Ha 3aeToct (15+) % 50.8 49.4 46.7 45.6 45.3 46.6 45.7 45.1
3aetoct (HPC) %, Ha rog. 6asa 3.3 3.2 -6.2 3.4 -4.5 2.8 2.3 -1.8
‘ Bespabotuua (HPC) % 5.6 6.8 10.2 11.2 11.2 10.2 11.4 12.9
Bespabotuua (A3) % 6.3 7.6 9.5 10.1 10.1 9.5 10.0 11.4 11.1 11.5 11.5 11.4 11.0 10.8




e TEKYWO MKOHOMMWYECKO PA3BUTUE HA BBNTAPUA | UBEPAHU TEMMU, tOHN 2012 »

FoAvWHKN AAHHU TpumeceuHn AaHHU MeceyHu paHHU
2009 2010 1'11 1 Iv'11 1'12 02'12  03'12 04'12 05'12 06'12
HomwuHanHa pa6otha sannara %, Ha roa. 6a3a 26.5 11.8 6.4 9.1 9.3 8.6 8.7 8.9 8.6 8.4 9.4
Peana paboTa sannara’ %, Ha rog, 6asa 13.0 9.1 3.3 5.6 5.7 5.3 5.9 6.9 6.5 6.3 7.6
MpowussoauTenHocT Ha Tpyaa (BB Ha 3aeT) %, Ha rog, 6asa 3.5 -3.0 5.3 6.2 7.5 7.3 2.6 2.6
PeanHu pasxoam Ha eauHuua Tpya (6BM) %, Ha rog,. 6asa 3.7 8.1 2.7 -3.7 -7.5 -2.7 8.1 4.6
— UHONALMA
HauuoHanen nHaekc Ha notpebutenckute LeHn %, Ha rog. 6asa 12.3 2.8 2.4 4.2 4.8 3.9 31 2.0 2.3 2.0 1.7 1.7 1.7 1.6
XapMOHM3MPaH MHAEKC Ha NOTPeBUTENCKM LieHN %, Ha rog. 6asa 12.0 2.5 3.0 3.4 3.4 3.1 2.5 1.9 1.9 2.0 1.7 2.0 1.8 1.6
LieHn Ha Npon3BoAMUTEN Ha BLTPELIHWA Nasap %, Ha rog. 6asa 13.3 -4.3 7.2 8.6 10.3 7.2 5.5 4.8 5.3 4.6 46 5.0 43 3.3
— KOHCO/IMAUPAH BIOAMKET (C HATPYMNBAHE)
MpUXOAM 1 NOMOLLM MIH. B 27313 25041 23933 25378 12042 18354 25378 5956 1900 3681 5956 8537 11010 13224
06wo pasxoam M/H. 1B, 25323 25667 26755 26866 12692 19181 26866 6647 2198 4246 6643 8754 10943 13162
BHocka B 6rogpkeTa Ha EC M/H. /18 720 746 670 779 367 528 779 307 62 242 307 372 431 467
Kacos aeduunt () / nsnnwk (+) MAH. /1B 1990 -626  -2823  -1488 -651 -827  -1488 -691 -298 -565 -687 -217 67 62
% ot BBIN 2.9 -0.9 -4.0 -2.0 -0.9 -1.1 2.0 -0.9 0.4 -0.7 -0.9 0.3 0.1 0.1
[bpiKaBeH n bpiKaBHOTapaHTUPaH AbAr MAH. 1B, 10710 10641 11778 12826 11578 11946 12826 13053 12715 12819 13052 13117 13011 12942
% ot BBIN 15.5 15.6 16.7 17.0 15.4 15.9 17.0 16.6 16.2 16.3 16.6 16.7 16.6 16.5
®duckaneH peseps MAH. 1B, 8382 7673 6012 4999 5154 5071 4999 4531 4028 3802 4531 4921 5047 5062
%, Ha rop,. 6asa 12.5 -85 216  -169  -145 244  -169 36  -256  -25.0 -3.6 5.1 1.2 -1.8
— ®UHAHCOB CEKTOP
MespyHapoaHu pesepsu MAH. e8P0 12713 12919 12977 13349 12340 13051 13349 13192 12981 12789 13192 13388 13548 13866
MokpuThe Ha napuyHata 6asa % 1753 1952  179.8 1751  179.2 1807 1751 176.0 1712 1714 1763 1788 1816 1777
MokpuTHe Ha BHOCa meceun 5.4 8.0 7.3 6.3 6.3 6.4 6.3 6.1 6.1 6.0 6.1 6.2 6.1
MoKpuTME Ha KPATKOCPOUHNA BBHLIEH AbAT % 965 100.2 1153 1338 1146 1239 1338 1327 1304 131.1 1327 1371 1392
MapuueH arperat M1 %, Ha roa. 6asa -4.1 -8.8 0.8 14.4 3.7 5.5 14.4 17.2 18.9 18.0 17.2 18.0 17.2
MapunyeH arperat M3 %, Ha rog. 6asa 8.8 4.2 6.2 12.2 8.0 10.3 12.2 10.7 12.7 11.7 10.7 11.6 10.9
[Oenosutu %, Ha roa. 6asa 8.8 7.6 6.6 13.2 8.8 11.3 13.2 11.0 13.4 12.1 11.0 11.9 11.2
KpeanT Kbm YacTHUA cekTop %, Ha rop,. 6asa 32.9 3.8 1.1 3.3 21 2.2 3.3 31 2.5 2.4 3.1 3.1 3.6

o].o.
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FoAvWHKN AAHHU TpumeceuHn AaHHU MeceyHu paHHU
2009 2010 1'11 1 Iv'11 1'12 01'12  02'12 03'12 04'12 05'12 06'12
Kpegut Kbm HedUHaHcoBUTE NpeanpUATUA %, Ha rog,. 6asa 33.1 23 2.4 5.7 4.1 4.1 5.7 5.7 4.7 4.8 5.7 5.3 6.1
Kpeawt 3a JomakumHcTBaTa %, Ha roa. 6asa 31.4 5.8 -0.8 -0.4 -0.6 -0.2 -0.4 -1.0 -0.8 -1.0 -1.0 -0.8 -0.8
JInxeeH NPOLEHT (KPaTKOCPOUHU KpeauTy) % 10.9 10.5 8.5 7.4 7.3 7.3 7.7 8.3 8.1 8.8 8.0 7.8 7.2
JluxseH npoueHT (cpouHu aenosnTy) % 5.6 7.0 5.4 4.8 4.9 4.7 4.8 4.6 4.8 4.6 4.4 4.2 4.1
BanyTeH Kypc BGN/USD Kp. nep. 1.39 1.36 1.47 1.51 1.35 1.45 1.51 1.46 1.48 1.45 1.46 1.48 1.58 1.55
cp. nep. 1.34 1.41 1.48 1.41 1.36 1.38 1.45 1.49 1.52 1.48 1.48 1.49 1.53 1.56

— BPYTEH BbHLLUEH Ab/T

BpyTeH BbHLWEH AbAr % ot BBl 104.9 108.3 102.8 91.9 94.6 94.0 91.9 89.0 88.8 88.4 89.0 88.4
KpaTKkocpoyeH BbHLWeEeH abAar % o1 BB/, 35.4 32.1 30.4 28.2 29.6 29.1 28.2 27.8 27.9 27.5 27.8 27.5
BbTpewHodupmeHm 3aemu % ot BB/, 36.4 38.5 40.3 41.8 40.3 40.8 41.8 42.8 42.5 42.9 42.8 42.7

— NNATEXEH BANNAHC

TekyLLa cmeTKa MJIH. eBpO -8182 -3116 -376 361 9 1155 -715 -439 -179 -329 69 -169 -64
Texywa cmemka, nav3zawa ce 6asa % ot BBMN -23.1 -8.9 -1.0 0.9 1.0 0.6 0.9 0.0 0.6 -0.4 0.0 -0.1 -0.5
Tbproscku banaHc MJIH. €BpO -8598 -4174 -2764 -1975 -697 -220 -856 -819 -208 -273 -338 -417 -418
Topaoscku 6anakc, nabvszawa ce 6asa % ot BBIN -24.3 -11.9 -7.7 -5.1 -5.7 -5.6 -5.1 -6.8 -5.4 -6.0 -6.5 -6.9 -7.4
M3Hoc, f.o.b. MJIH. eBpO 15204 11699 15561 20227 4866 5416 5162 4633 1435 1478 1721 1655 1837

%, Ha roa. 6asa 125 -23.1 33.0 30.0 28.1 22.6 19.7 -3.1 -10.0 -1.6 19 2.8 10.7
BHoc, f.o.b. MJIH. eBpO 23802 15873 18325 22201 -5563 -5635 -6018 -5453 -1643 -1751 -2059 -2072 -2255

%, Ha roa. 6asa -214.7 -33.3 15.4 21.2 18.9 22.0 12.4 9.4 19 13.8 12.3 12.4 19.0
Kanutanosa cmeTka MJIH. €BpO 277 477 291 494 47 126 306 21 3 11 6 0 33
®uHaHcoBa cmeTKa MJIH. eBpO 11463 1163 -699 -1194 -351 -707 588 -281 -259 -132 111 -171 54
HeTHW NpeKku YyKAeCcTpaHHW MHBECTULMK MJIH. €BpO 6206 2505 1035 1205 85 302 904 452 264 120 68 -64 20
HeTHu nopTdennHn nHeecTULmMm MJIH. €8P0 -731 -619 -661 -357 -9 -234 67 -375 29 -35 -370 191 -35
[pyrv HeTHW nHBECTULMK MH. e8po 6032 -704 -1048 -1976 -420 -747 -364 -352 -552 -218 417 -295 72
MpomsHa B MexayHapoaHuTe pesepsu Ha BHB 3 MH. e8po -674 650 384 -159 -92 -470 -261 176 490 196 -510 -182 -112

(1) Mo yeHu om 2005 2, ce30HHO U32aa0eHU OaHHU C KOPeKyuA 3a pasnuxkume 8 6pos Ha pabomHume OHU; (2) Leenuparu c XUTL; (3) (-) nosuweHue, (+) noHuxceHue 8 pe3epsume Ha bHb.
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U3knoumtenHo NMOo3NnTUBHaTa OuUEeHKa,
hJafjeHa Ha bvnarapua ot  cTpaHa Ha

Ha aykuuoHa 6elue perncrtpvpaH W peKopAeH WHBECTUTOPCKMU

PekopaHO HUCKa
MHTEPEC OT WUBKIKYUTENTHO LWUPOK Kpbr MHBECTUTOPU - GaHKM,

Z0XOAHOCT B AECETIO-

ANLLHWS CErMEHT Ha
ALK 3a nocnegHute
neT rogmHu

MeXAyHapoaHaTa WHBECTULMOHHA 06LHOoCT
npu eMUTUpaHeTo Ha 5-rogmwHnte
eBpoobnvrauum B Hayanoto Ha tonu, bewe
NnoTBbpAEHA OT KJIHOYOBUTE 3@ BbTPELUHUS
nasap Ha ALK ™MecTHWM uHBecTUTOpM U Ha
aykuuoHa, nposegeH Ha 16 wnu  2012r. [pum TpeToTo
npeoTBapsiHe Ha NPUOPUTETHATA EMUCUS C OPUTMHANIEH MaTypuTeT
ot 10.5 roauHu, b6elwe perucTpMpaHo PEKOPAHO MOHMXKEHME Ha
[OXOAHOCTTa, KaTo TbpPCEHETO MpeBULIM NMpeanaraHeTo 6au3o net
NbTU. [poBeAEHUAT NbpPBM AYKUMOH 3a nlacMeHT Ha ALK Ha
BbTPELWHNA nasap, c/ej YCrnewHoTo 3aBpbliaHe Ha Bbnrapus Ha
MeXxayHapoAHuTe KanuTanoeBu nasapw, 6enssa ycnex B ABaTa
K/II04YOBUTE nHAnKaTopa, n3MepBaLum AoBepneTo Ha
WHBECTUTOPUTE - MOCTUrHaTa AOXOAHOCT Ha ayKuMoHa W 3asiBeH
WHBECTUTOPCKM MHTEpPEC.

CpegHonpeTterneHata roAviHa  AOXOAHOCT 3a  0pobpeHOoTo
kKonmyecteo oT 40 MnH. nB. 6e 4.73%. ToBa e Hal-HUCKaTa
[OXOOHOCT oTbens3BaHa B [AEeCETrOAMLIHUSA CEerMeHT Ha 6eHu-
MapkoBaTa Abarosa kKpusa oT 2007 r. [loxogHocTTa 6e 3HaumMTenHo
nog cpeaHata opobpeHa poxogHocT oT 5.35% Ha aykumoHa 3a
cbllaTa eMucusa npes Mmecel sHyapy M cboTBeTHO 4.95% npes
Mecel MapT Ha HacToswarta roguMHa. lNMonoxurTeneH nHAMKaTop € u
daKTbT, uYe noCTUrHaTa [AOXOAHOCT Ha ayKumoHa 6enexu

MEHCMOHHM  (OHAOBe, 3acTpaxoBaTelHM W  KMBOTO3acTpa-
XOBaTefNIHW ApYXXeCTBa, AOBEPUTENHU W rapaHUWOHHM QOHAOBE,
WHBECTULUMOHHN MOCPeAHULM M Ap. 3asiBeHuAT o06eM mnopbyuku
AocturHa 196.35 MH. NB., KOETO CbOTBETCTBA Ha KOEMUUMEHT Ha
nokputme ot 4.91. ToBa e HaW-BUCOKUAT KoedUUMEHT Ha
nokputue npu obnuraummte B 10-rogmHNSA MaTypUTETEH CErMeHT
oT HoeMBpwu 2010 r. Han-ronam obem ALK oT eMmncmsta npuaobumxa
6aHknte - okono 50%, cnegBaHW OT MEHCUOHHUTE doHaoBe —
38%, poBepuTENHW U rapaHuuoHHuM doHaoBe - 11% n
3acTpaxoBaTesiHn gpyxectBa — 1%. Cnep 103X ycneweH ayKuuoH
obwmaT obem Ha emuncuaTa B obpalwleHne goctmrHa 145 mnH. nB.

O6nuraumsarta e pedepeHTHa MO OTHOLIEHME AbJrOCPOYHUSA NTNXBEH
NPOLEHT 3a OLEeHKa CTeneHTa Ha KOHBepreHums Ha bBbbarapus.
CbrnacHo paHHuTe Ha ELB 3a XapMOHM3MpaHus AObArocpoyeH
JINXBEH MPOLEHT 3a I0OHU, NHAMKATOPBT 3a Bbarapnsa € no-HUCbK OT
TO3W Ha AdeceT AbpXaBu-yneHkn Ha EC, oT KouTo cegeM uneHysaT
B EBpo3oHaTta. Bbarapusa ce ABuXu B €4HU rpaHuumn c JlateBmsa um
JlutBa. lMocTturaHata AOXOAHOCT Ha NMbpBuYeH Nasap 6e no-Hucka
OT Ta3W Ha NocfeaHUTe NpoBeAeHW ayKUMOHM 3a obnuraummnte cbe
CXOAeH MaTypuTeT Ha peguua AbpxasHn B EC u pervoHa -
YHrapusa (7.82%), WcnaHnua (6,43%), Wtanus (5.82%), Jintea
(5.52%), NatBusa (4.75%), Typumsa (9.7%) v gpyrw.

M® npeotBopn emucmsa 10-roanwHm ALK npwu

3abenexuTenHo HamaneHue CrpsiMo CTOMHOCTTa Ha AbJArOCPOYHMUSA
NnxXBeH npoueHT Ha Bbnrapusa 3a oHWM - 5.07%. [JoxopHocTTa e
Nno-HMCKa M OT WHAMKATUBHUTE KOTUPOBKM 3@ eMucMsaTa Ha
BTOpPMYEH nasap.

M® npeotBopu 10-
rogniHa emucus LUK

ayKLUMOH, 0A06peHoTo KonuyecTso 6e 35 man. | 1P/ PEKOPAHO HVCKa A0~

peKkopAHO HWCKa cpegHomnpeTerneHa AOXOAHOCT
oT 3.49%. Ha npoBenua ce Ha 23 tonu
NIB., KaTo KOedDUUMEHTLT Ha  MoKputue X0AHOCT oT 3.49%
poctmrHa 4.91 3a BTOpW MNOpedeH ayKUMOH.




O6nuraumsta 6e emmtMpaHa Ha 16 sHyapm 2008 r., ¢ nagex npe3
2018 r., a OCTaTb4HWUAT W MaTypuTeT € OKOJI0 MNeT FOAUHU W
nosioBMHa. Taka camo B paMKuUTE Ha ceaeM AHW Bbarapus OoTHOBO
NoTBbPAM CTaTyTa CM Ha €AuH OT Han-CTabunHuTe eMUTEHTU B
EBponericknsl Cblos.

Mpu MbpBOTO MNpeoTBapsiHe Ha emucuaTa npe3 anpwn 2012 r.,
cpefHonpeTerneHaTta roguwiHa AoxoaHocT bewe 4.12%, a Ha
nocneaHusl aykuMoH 3a Ta3uM emucuss B Kpasa Ha 2008 r. be
NnocTUrHaTa cpefHonpeTersieHa rogvilHa AOXOAHOCT B pa3Mep Ha
7.36%. V3KNOUYNTENHO MO3UTUBEH CUrHan e akKTbT, Ye BbMPEKU
no-AbArnsa MaTypuTeT Ha eMucusaTa, AOXOAHOCTTa MO Hes ce
M3paBHW C Tasn MO METroAuwHUTE obnuraumm. 3a CpaBHeHue
[OXOOHOCTT@ Ha MbpBMYEeH Mnasap nNo 6barapckata eMucus e no-
HUCKa OT Tasn perucrpyMpaHa Ha nocneaHuTe NPoBeAeHU ayKLMOHU
3a obnuraummn Ha Apyru AbpXaBW, YUATO MATypUTET € MO-KpaTbK,
c nagex 2017 r. - UcnaHusa (6.46%), Utanua (5.84), YHrapus
(7.73%), Monwa (4.79%). CboTBETHO KOE(MUUMEHTBT Ha
NOKpPUTUE, WHAMKUPALL WMHBECTUTOPCKUS WHTEpec e MOo-BUCOK OT
TO3M Ha BCUYKU M36poeHM CcTpaHu. llocTuraHata AOXOAHOCT MO
eMmucuaTa € Mno-HMUCKa OT AO0XOAHOCTTa MO €MUCUM B €BPO CbC
CXOAEH OCTaTbyeH MaTypuTeT, eMUTMpPaHM Ha MeXAyHapoaHuTe
KanuTanoBu nasapu Ha peauua AbpXxaBu uneHku Ha EC - YHrapus
(7.25%), MWcnanua (7.07%), XbpBatna (5.71%), PyMbHus
(5.43%), CnoBenuns (5.21%), Jiutea (3.80%) m cbnocraBuMMa C
Ta3n Ha JlatBu4.

MHBECTUTOPCKOTO TbpCEHEe HaABULLIWM MpeanoXeHoTo 3a npogaxba
KOJIMYECTBO KAaKTO B CbCTe3aTeslHMsA, Taka W B HecbCTe3aTesHuS
cermeHT. Mpu npeanoxeHn 35 MAH. NB. y4acTHMUMUTE 3asABMXa
nopbykm 3a 172 mnH. nB. (116.5 MnH. nB. — cbCTe3aTenHu
nopbykn u 55.5 MnH. nB. HecbcTesaTenHum). Ha npoBeaeHus
AYKUMOH BCUYKM OCHOBHW WMHBECTUTOPM B 6bArapckm BbTpelleH
ObpXaBeH AbNAr oTbensizaxa akTMBHO y4dactme. C Hau-ronsm asn
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npmnaobutn ALK Ha aykuMoHa 6axa neHcMoHHUTe goHaose — 49%,
cneaBaHn oT 6aHkute - 21%, [OBEpUTENHUM W FapaHUMOHHMU
doHOoBe m MHBECTULMOHHU nocpeaHuUm = 28% 7
3acTpaxoBaTesiHu gpyxectBa — 2%. Cnea 103 ayKUMOH 06WmaT
06eM Ha eMmucusaTa B obpalleHue e 245.7 M/H. neB.a.

lMpoBeXpaHETO Ha ayKuMOHa CbBMagHa C nybnukyBaHuTe oOT
EBpocTaTt AaHHM 3@ CbOTHOLIEHMETO Ha KOHCONMAMPaHUS AbAr Ha
cekTop ,AbpxaBHo ynpasneHue" kbM BBl 3a nbpBO TpuMeceuune
Ha 2012 r. Mo TO3M nokasaTten bbnrapumsa npoab/kaBa Aa 3aema
BTOPO MSICTO cnea EcToHms ¢ Han-HUCKO HMBO Ha abnr B EC.
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OpUrnHaneH MaTypuTeT U AaTa Ha ayKuMoHa
EMUTMpaHO KONMuyecTso

e [o0aMLWHA AOXOAHOCT (AsSiCHa ckana)

A CnpeZ cnpsiMO repMaHcku obnuraumm
JonvaHumenHu OAHHU 30 pe3yamamume om ayKyuoHume ce cbObp-
Ham HG UHMepHem CmpaHUYama Ha bba2apcka HapooHa 6aHKA, KoAMOo
e ¢huckasneH azeHmM Ha npasumescmseomo www.bnb.bg
UsmoyHuk: MP
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HOMWHaNHWAT pa3Mep Ha AbpXaBHUA OCTaHa HEerpoMeHeH CrnpsiMO NpeaxoAHUs Mecel B pa3Mep Ha
Crabu/iHOTO HUBO Ha OBbAC B Kpasi Ha Mecel OHW Bb3Nne3e Ha 55.4%.
AbPXXaBHUS AbJII - OT 6 036.9 M/SH. eBpo, B TOBa 4uCNO
MbpBOCTENEHHO 3Ha4Ye- BbTpeweH Abar — 2 482.9 MAH. eBpo M

HWe 3a AbpXXaBHUTE BbHWeH Aabvnr - 3 554.0 MAH. eBpo.
puHaHcH ObnrbT ce MOHMXU C NpUBAN3NTENTHO (kvm 30 roHu 2012 2.)

29.6 M/AH. eBpO B HOMMHANHO M3paxe- Hur B
Apyru Obnr B nesa
HWe B CpaBHEHMe C HMBOTO MYy B Kpas Ha npeaxogHus Meced. v 26.61%
ToBa 6e& OCHOBHO B pe3ynTaT Ha HaMansBaHe pa3Mepa Ha 237% /_
BbHWHNA AbAIM, a Taka CbWwWO W OT perncrpupaHarta
Ba/lyTHOKypCOBa pa3fiMka npe3 Meceua. B Kkpas Ha OHHK
CbOTHOLLUEHMETO AbpXaBeH Abnr kbM BBl 6e 15%.
Ovnr B
LWaTCKun
aonapu

,ClenSr Z3eo/spo 15.59%
. 0

e 31.12. | 31.03. 31.05. | 30.06.
BYEIVE 2011 | 2012 2012 | 2012 Msmounuk: M®
BbTpelueH AbpxaseH AbAr 20115 24583 26186 261606 24735 24829

BbHLEH AbpKaBeH AbAar 3373.5 3487.6 34927 3520.7 3593.1 3554.0
KbMm Kpada Ha Mecel HHWU AenbT Ha AbJira C

0O6wo »KaBeH d . d 6136.7 6066.5 6036.9
o Abp AbAr 5385.0 59459 6111.4 SO TISE  PETETRNRE e JInxBeHara CTpyKTypa Ha
AbPIXKaBHUSA AbJI

O6u.l,o,q'bp)KaBeH.q'bnr/BBl'l 4.9 15.3 15.2 15.3 15.3 15.1 cnpsmMo Manh " [OOCTUrHa 83.00/0, a Agbnra c
nnaBawn  nNnUXBU otbenasa HaManeHue Ao OCMrypra npe'aCKas’ye-
MOCT Ha CpeAcTBarta, He-

17.0%.
obxoamMMuTe 3a HEroBOTO
Mpe3 OHWM BanyTHaTa CTpyKTypa Ha 06CyxBaHe
BasnyTtHara CTpyKTypa Ha AbJra perucrpuvpa npoMsiHa B MOCOKa

AbpXKaBHUA AbJIIT HE HapacTBaHe Ha JAbJra AEHOMUHUPaH B
reHepupa p1ckoBe, neesa Ao 26.6%. Peructpupan 6e u cnag
CBbpP3aHuN C HEroBOTO B Jefa Ha Abjra B LWATCKM Jonapu w
obcnyxxBaHe ApyrM  BanyTM,  KOWTO  AOCTUrHa
CbOTBETHO 15.6 1 2.4%. ObnrbT B €BpO




(kom 30 roHU 2012 2.)

Owvnr c
nnasawm
NINXBU
16.98%

U3moyHuk: MD

[TopTperisiHaTa CTpyKTypa
Ha AbpPXXaBHUSI AbJII €
APYyr K/1t040B rokKasartesi
3a ycriewHarta noJimTuKka
rnpu yrnpaB/IEHNETO Ha
AbJra

Owvnr c
dpurkcnpanm
NNXBKN
83.02%

B cTpykTypata Ha pgbara no BuaoBe
MHCTPYMEHTU W KPeauTOopwu, HaN-BUCOK
OTHOCUTENEH 48N 3aeMaxa 3aablixe-
HUATa, CBbP3aHW C BbTPELHUS AbAr -
41.1%, cnepBaHu oT rnobanHuTe obnum-
raumm - 27.9%, AbpXXaBHUTE WUHBECTU-
LUMOHHM 3aeMn — 15.9%, 3aab/KeHuaTa
kbM CBeToBHaTta ©6aHka - 11.5%,
EBponenckuns cbto3 - 2.2%, Mapuxkmsa

kny6 - 1.4% n akTMBMpaHUTE AbpXaBHU rapaHumn — 0.04%.
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(kom 30 roHU 2012 2.)

AKTUBMpPaHH
AbpXXaBHU
rapaHuunu
0.04%

[AbpxxaBHK

NHBECTULMO

HHU 3aeMn
15.94%

BbTpeleH
Abnr
41.13%

EBponernicku
Cblo3
2.23%

CBeToBHa
6aHka
11.45%

~—

Mapwxkun
Kny6
1.36% Fno6anHu

obnurauum

27.85%

UN3moyHuk: MP

N3uepnatenHa nHpopmaumns 3a 6bsrapckms AbpxxaBeH AbJir, BKAYUTETHO
MeCeYHW 6JIETUHN U FOANLIHU MPEITIEAN, MOraT Aa 6bAaT HAMEPEHU Ha
UHTEPHET CTpaHuLaTa Ha MUHUCTEPCTBO Ha pUHaHCUTE:
http://www.minfin.bg/en/statistics/?cat=2&from=08&fyear=08&to=08&tyear=0
&dg=&pokaz=0

3a A0Mb/IHUTENHN BbIPOCK MM KOMEHTapH, MOJISi CBbPXKETE Ce

r-»a MuneHa botikoBa, AMPEKTOP Ha Anpekumns "[lbpxaBeH Abar U puHaHco-
By nasapu”, MUHnCTepcTBo Ha puHaHcuTe

email: M.Boikova@minfin.bg,

Tesn. +359 2 9859 2450
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